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The article deals with the problem of forming a reasonable level of stocks
of material resources of the logistics system of a manufacturing enterprise. It was
stated that in the share of material resources of industrial enterprises, the leading
place is occupied by stocks of raw materials, materials, semi-finished products,
and blanks. The latter belong to the category of inventories. Therefore, the man-
agement of this type of material resources is one of the most urgent tasks for en-
terprises. In this regard, there is a need for a modern approach to the problem of
managing stocks of material resources and the economic assessment of the prof-
itability of creating production and commercial stocks. And at the same time, one
of the important questions is to determine their optimal volume.

It was found that when forming stocks of material resources, it is necessary
to simultaneously comply with the requirements for the sufficiency of their vol-
ume to ensure the normal operation of the enterprise's logistics system, to reduce
their volume as much as possible while increasing the degree of mobility, and to
minimize the total costs associated with the formation of stocks.

An analog model for assessing the economic efficiency of the influence of
changes in the size of the stock of material resources on the comparative econom-
ic effect of the logistics activities of an enterprise is proposed for practical use.
This model takes into account the causal relationship between natural (partial)
and cost (generalizing) indicators of the inventory management system of mate-
rial resources and provides an opportunity to calculate the comparative economic
effect of changes in the volume of inventories at the enterprise. In practice, this
will make it possible to economically substantiate the decision on the need to form
stocks of one or another type of material resources.

It is shown that the economic effect of the functioning of the logistics system
of a manufacturing enterprise is significantly influenced by the growth of fixed
and circulating assets. To determine the assessment of the impact of the growth of
fixed and current assets on the value of the economic effect, an analog model is
proposed. The main structural elements of such a model are an increase in capital
investments in fixed assets, an increase in profits from product sales, a change in
logistics costs, an increase (savings) in investment in current assets, a change in
the cost of production. These factors are directly related to the growth of depreci-
ation charges, the increase in profits from the acceleration of inventory turnover
and the increase in net profit.

Taking into account the results of the studies performed, it was found that
the economic effect is formed by the total discounted net profit and the amount
of depreciation (provided there are no penalties) minus the total additional capital
investments in the enterprise. To calculate the economic effect, a corresponding
mathematical relationship is proposed.

Key words: enterprise, stock, stock size, material resources, evaluation, rel-
ative economic effect.
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Problem statement and analysis of recent
research. The increase in the circulation rate of
circulating assets, the main part of which is rep-
resented by the stock of material resources, is one
of the most important tasks at manufacturing en-
terprises under the modern conditions [6; 13—15].
Unified statistic data of many years let one see the
structure of the circulating assets of the industry
enterprise in which, as specialists think, the lead-
ing place on specific weight still belongs to the
very productive stock (raw material, other materi-
als etc.). The basis for this statement is a research
of organizational-economic and technological pat-
terns in the productive and final consumption of
the produce, as well as the processes of the stock
renewal, its consumption and expenses for its de-
livery and storage. Depending on time and mate-
rial resources placement they change the catego-
ries of stock step by step, that’s why one may say
about reasonability of managing different catego-
ries of stock in the logistic schemes of enterprises.

If the enterprise doesn’t pay attention to man-
aging the stock, it may lead to the underestimation
of the future need in the stock. As a result the enter-
prise usually faces the situation when it has to invest
more capital into the stock than it was anticipated.
Because of this there is a necessity in a modern ap-
proach to the problem of material resources man-
agement [2; 3; 4; 7; 8; 10; 11; 16; 17-19], econom-
ic estimate of creating industrial and commercial
stock.

The stock managing systems are created in or-
der to solve the following problems as effectively
as possible [1; 4; 9; 17]: a real estimate of the stock
present state; a statement of the necessary terms for
the stock placement; a definition of the goods ratio-
nal quantity to be ordered; an estimate of the neces-
sary quantity of the insurance stock; an estimate of
the expenses for the stock management and finding
the way and methods to minimize them.

The simplest task in estimating the stock rea-
sonability is to find the optimal size of the order
(delivery lot). This task is often decided with the
help of Harris-Wilson formula. In the theory of the
stock management this formula is known for more
than a hundred years and based on a number of
significant simplifications which admit stability of
the reference data to calculate the optimal lot of
goods. In defining the point (moment) of the order
with the help of Harris-Wilson formula one should
only take into account the expenses for the pur-
chase and storage of the goods depending on the
delivery lot size, and should not take into account
such factors as acceleration (or deceleration) of
the circulating assets circulation, deficiency in
profit in case of the stock decrease and increase of
delivery failure risks, time factor, economic sanc-
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tions due to delivery failures etc. In the article [12]
we suggest that we should modify Harris-Wilson
formula by means of taking into account the profit
lost due to the lost (unused) opportunities connect-
ed with acquiring and storing the stock. But it is
methodologically incorrect to summarize present
expenses and predicted losses of the profit.

The analysis of the methods for stock eco-
nomic grounds presented in the special literature
[1; 4; 5;9; 11; 17] shows that most of the authors
only consider the given formula and try to better it
some way. But in whole the methodology of the
economic grounds for creating and storing stock,
its change either way depending on the actual
(normative) stock at the present moment is actu-
ally absent. That’s why the scientific and practi-
cal value belongs to the development of the meth-
odological ways for the economic estimate of the
reasonability to create (or correct) different stock
types.

From all the things stated above it follows
that at the present moment Harris-Wilson for-
mula used as the basis to define the delivery lot
size cannot provide the necessary accuracy of
calculations under the market conditions. One of
the reasons for that is that while calculating the
optimal delivery lot size of raw materials, mate-
rials or goods produce the researchers don’t take
into account such indicators as acceleration (or
deceleration) of the circulating assets circulation,
deficiency in profit in case of the stock decrease
and increase of delivery failure risks, time factor,
economic sanctions due to delivery failures etc. In
order to realize this as the methodological grounds
for the economic management of material resourc-
es stock one should use the regulations from the
theory of the economic evaluation of investments
and innovations effectiveness which didn’t find
the corresponding use in the methodological and
scientific publications of logistics specialists [3; 4;
9;10; 12].

The aim of the study. Development of rec-
ommendations for improving the management of
inventories of material resources in industrial en-
terprises.

Material and research methods. The theo-
retical and methodological basis of the study is the
dialectical method of cognition, conceptual provi-
sions and results of fundamental research of do-
mestic and foreign scientists on the management
of material resources of enterprises.

Basic research methods: abstract-logical — for
theoretical generalizations of the results of sci-
entific research and formulation of conclusions,
economic-mathematical modeling — for the con-
struction of analog models of material resources
management.
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Research results and discussion. The au-
thor thinks that while solving any problem on the
stock management strategy improvement in the
logistic systems (LS) at producing enterprises one
only needs to evaluate the economic effective-
ness for investments into one or another way to
organize the logistic activities (LA) which needs a
strict definition for expenses and results and their
change connected with implementing the chosen
organizational and managing innovations. The lat-
ter include any measures of a managing character
connected with making decisions to create stock,
to increase/decrease stock, to change the material
delivery lot or the raw material processed lot etc.

While forming stock it is necessary to simulta-
neously follow such demands: its quantity should
be enough to provide a normal functioning of the
LS, it should be possible to maximally minimize
its volume with a simultaneous increase of the
mobility extent, and the minimization of the to-
tal expenses connected with stock creation. That’s
why, as a rule, in evaluating the logistic system
effectiveness some part of the researchers’ circle
confine themselves to minimizing logistic expens-
es chosen for the role of the LS functioning effec-
tiveness criteria. There are also attempts to use the
profit maximum and logistic expenses profitability
which are statistical indicators and don’t take into
account time factor and settlement days as the LS

functioning criteria. Because of this the profitabil-
ity is not the final, integral indicator of economic
effectiveness. Some authors of scientific publica-
tions the list of logistic expenses mistakenly in-
cludes the profit loss due to unused possibilities
— that is methodologically incorrect. The men-
tioned author suggests that one should define the
profit loss as the product of the profitability of an
enterprise, the average stock and price of a stock
unit which doesn’t take into account the change in
the circulating assets circulation. Besides that, in
the calculations of stock value incorrectly uses the
average stock indicator, but the material (raw ma-
terial) delivery lot purchase is equal to the max-
imal stock volume, and not to the average stock
volume.

Taking into account all the said above the ana-
logue model for evaluating the economic effective-
ness of the influence of the material resources stock
size change on the relative economic effect from the
LA must take into consideration the cause-and-effect
relations between the natural (partial) and cost (gen-
eralizing) exponents of the material resources stock
managing system (Figure 1). It will give the special-
ists an opportunity to get correct calculations of the
relative economic effect from the change in the stock
volume in the LS and because of that — an oppor-
tunity to make the economically grounded decision
concerning the necessity to create the latter.

Change i the matenal resources stock 4Z
¥ ¥
4 st{h'a;l ALﬁn{
v v v
4 Qr:'r-:‘ AI.EGC AN
¥y
Ecc
v +
Change of the produce (service) net cost AC
¥
Alncirc.ine 3 L
Alnicen AF
L, PR Yy ¥
AT
y ¥
A“im ACﬂ'rc. -A-Inns?
¥ ¥ ¥ ¥

Eelative economic effect AREE

Fig. 1. The influence of the material resources stock in the logistic system
of the producing enterprise on the relative economic effect.

Source: made by the author.
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Taking into account all said we shall present an
analogue model for evaluating economic effective-
ness of the influence of the material resources stock
size change on the relative economic effect from LA
in the form of a scheme (Figure 1) which shows the
cause-and-effect relations between the natural (par-
tial) and cost (generalizing) exponents of the materi-
al resources stock managing system. In other words,
the formalized analogue model gives a chance to cal-
culate the relative economic effect from the change
in the stock volume in LS and due to that to make
an economically grounded decision on whether it is
necessary to form the latter.

Figure 1 has the following conventions:

40 e — the change of material resources
deliveries quantity;

AL, — the change of expenses (losses) from
deliveries failures;

4Q., — the change of circulations quantity of
the circulating assets during the settlement days;

ALE . — the change of the amount of the gen-
eral current logistic expenses which is caused by
the growth (algebraic sum) of their components
(expenses for moving the material resources with-
in the LS of the enterprise, managing the logistic
informational flows, paying the interest for the
borrowed capital use, expenses connected with
force majeure, with logistic risks reimbursement,
with losses from material resources damage);

AN — the change of the production volume (ser-
vices quantity) as a result of failures in the techno-
logical processes or elimination of these failures;

E_.— the economy on conditional-constant
expenses with the production volume (services
quantity) increase;

Aln, . —the income growth from the acceler-
ation (deceleration) of the circulating assets circu-
lation caused by the material resources stock cost
change;

Aln , — the change of the sales income;

Aln,, — the change of the taxed income;

Aln, , — the increase (decrease) of the net in-
come;

AF — the sum of the fines to be paid for the con-
tract obligations failure;

AC  — the growth of the capital investments
into the LS infrastructure (the cost of the ware-
house, transport, computing machinery etc.);

AC , — the growth of the capital investments
into the circulating assets caused by the change in
the material resources stock volume at the enter-
prise;

44, — the increase (decrease) of the amortiza-
tion fees connected with the growth of the capital
investments into the infrastructure.

In the aspect of the researched problem the
change of the net cost of the produce (services)
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is a result of the change of the logistic expenses
and £

AC =+AE . *+Ag . (1)

The economy on conditional-constant expens-
es with the production volume (services quantity)
increase from the value N1 to the value N, will be:

/fc = Exp, '(Nz/Nl)_la ()

where Exp_.. — is the sum of conditional-constant ex-
penses in the net cost of the produce (services).

The part of the taxed income which is changed
can be calculated the following way:

Ab , =AC+ AL+ AR e (3)

The methods to define the growth of the in-
come from the acceleration (deceleration) of the
circulating assets circulation have been consid-
ered above and published in the work [13].

The relative economic effect caused by the
group of the chosen indicators on Figure 1 is to
be defined by the sum of the following additional
indicators:

AREE = [(AC +A‘rnseﬂ + ‘d‘rnc:’r.i’nc) 'ktaxf
—dF +JAM] ) kan - (‘dcstr +dCc:’rc)'(4)

Let’s address the concept of “general expens-
es” offered in 1956 by the American scientists
Howard Lewis, James Kayton and Jack Stall [20].
The answer to the question “Is it beneficial to use
the air transportation?” asked by the scientists in
the publication can be received with the help of
the algorithm on Figure 1. In the general case,
without any detailed analysis, the use of the air
transportation leads to the transportation expens-
es increase in comparison with other transport
means by AExp, . But along with this the variable
expenses for the materials stock storage decrease
(4Exp ). So, according to such a scheme the gen-
eral current logistic expenses are likely to increase
by the following value: ALE . = AExp, — AExp_.
With this the necessity to pay more to the workers
with the corresponding taxation is dismissed and
any possible fine payments upon contract failures
during the produce deliveries disappear (4F). If
the use of the air transportation is one-time, then
its reasonability is defined by the criteria 4ln
— max. All the components of the taxed income
growth (it means the growths of the net cost) are
to be taxed, and the condition of the one-time air
transportation profitability can be described as the
following in-equation:

[AF—-ALE,. "k ] > 0. 5)
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Fig. 2. The scheme to evaluate the influence of the growth in the main and circulating assets
of the enterprise’s logistic system on the economic effect.

Source: made by the author.

For the practical implementation of the said
above let’s give a simple scheme to define the in-
fluence of the change in the main assets (AC ) and
the circulating assets (AC, ) of the enterprise’s LS
on the relative economic effect (Figure 2).

For the factors presented on Figure 2 the eco-
nomic effect is the total discounted net income
and amortization (if any possible fines are absent)
minus the total additional investments into the
logistic activities and is defined by the following
formula:

AREE = [{AC+ Aln oy + AN ipine ) Keqat

+44 ] 'i':mz - {:‘dcm + dccz':l'c}' (6)

So, the complex use of general scientific and
special methods of the scientific research gives a
chance to formulate a theoretical basis for fulfilling
any actual applied task such as the development of
the methodological grounds to give an economical
evaluation of the reasonability of different types of
stock or the adjustment of their level in the logistic
systems of producing enterprises.

Conclusions. Taking into account all the said
above the analogue model for evaluating the eco-
nomic effectiveness of the influence of the material
resources stock size change on the relative economic
effect from the LA must take into consideration the

cause-and-effect relations between the natural (par-
tial) and cost (generalizing) exponents of the material
resources stock managing system. It will give the
specialists an opportunity to get correct calculations
of the relative economic effect from the change in
the stock volume in the LS and because of that — an
opportunity to make the economically grounded de-
cision concerning the necessity to create the latter.
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YnpasaiHHs (opMYBaHHAM 3anaciB MaTepiaIbHUX pe-
cypciB mianpuemMcrsa

Cymens O.M.

VY crarTi po3misHyTO NpobdiaeMy GOpMyBaHHS JOLIIBHO-
IO PiBHA 3aMaciB MaTepiallbHUX PeCypCiB JIOTiCTHYHOI CUCTe-
MH BUPOOHHYOr0 MianpueMcTBa. KoHCTaTOBaHO, 110 y MUTO-
Miii Ba3i MaTepialbHUX peCypciB BUPOOHUYUX IiJIPUEMCTB
JAUPYOYe Micle 3aiiMaloTh 3alacu CUPOBUHH, Marepialis,
HaniB(aOpukariB, 3aroTiBok. OCTaHHI BiIHOCSTh 10 KaTero-
pii BUpOOHMYNKX 3amaciB. A TOMy KepyBaHHS IIUM BHJIOM Ma-
TepialIbHUX PECYPCIB € OAHUM 13 HAHaKTyalbHIIINX 3aBIaHb
JUTS IOPUEMCTB. Y 3B’3KY 13 UM iCHYe ToTpeba B cyvac-
HOMY MiXOZi 10 Npo0JeMHu KepyBaHHs 3allacaMy MaTepiaib-
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HHUX PECYpPCiB Ta EKOHOMIYHOIT OLIIHKHA BUT'AHOCTI CTBOPEHHS
BUPOOHMYMX 1 KOMEPIIHHUX 3amaciB. | mpu 1ipoMy ogHHM i3
B)K/IMBUX IIUTaHb € BU3HAYCHHS ONTUMAJIBHOTO IX 00cATY.

BcraHoBieHO, 1m0 pu (OpMyBaHHI 3amaciB Marepiaib-
HHUX PecypciB HEOOXiHO OfHOYacHE NOTPHMAHHS BUMOT JI0-
CTaTHOCTI TXHBOTO 00CSTy A 3a0e3Ned4eHHs HOPMAJIBHOTO
pexuMy (YHKI[IOHYBAaHHS JIOTICTHYHOI CHCTEMH MHiANPUEM-
CTBa, MAKCHMaJIbHO MOJKJIMBOTO CKOPOYCHHS iXHBOTO 00CATY
[IPU OTHOYACHOMY ITiJBHIICHHI CTYTEHsI MOOUIBHOCTI, MiHIMi-
3amii cyMapHHX BHTpAT, IO ITOB’5I3aHi 3 yTBOPEHHSM 3aI1aciB.

3anponoHOBAHO JUIA NMPAKTUYHOTO BUKOPUCTAHHS aHa-
JIOTOBY MOJIENb OI[IHKH €KOHOMIYHOI €()EKTUBHOCTI BILTUBY
3MiHM BEJIMYHMHH 3aIacy MaTepiajbHUX pecypciB Ha MOpiB-
HSUJIBHUH €KOHOMIYHMH €(eKT BiJ JOTICTHMYHOI IisSIIBHOCTI
mianpuemcTBa. g Mozmens BpaxoBye IPHYMHHO-HACIIIKO-
Bi 3B’A3KH MDK HaTypajJbHUMH (4aCTKOBHMH) 1 BapTiCHUMH
(y3aranpHIOBOIBHUMH) IIOKa3HUKAMH CHCTEMH KepyBaH-
Hs 3alacaMy MaTepiajbHUX PecypciB 1 HaJae€ MOXKIHBICTDH
po3paxyBaTé MOPIBHSUILHUE €KOHOMIYHHUN e€(eKT BiJ 3MiHU
o0csry 3amaciB Ha mianpueMcTBi. Ha mpakTuii ne HaaacTh
MOXKJIMBICTh €KOHOMIYHO OOIPYHTYBAaTH PpiIlIeHHS LIONO He-
00XxigHOCTI OpMyBaHHS 3aNaciB TOTO Y 1HIIOTO BHy MaTe-
pilagbHUX pecypciB.

[lokazaHo, 110 Ha €KOHOMIUHHMH e(eKT BiA QyHKLIiIOHY-
BaHHA JIOTICTUYHOI CHCTEMHM BHPOOHHYOIO MiANIPUEMCTBA
Ma€ CyTTEBHMH BILIMB IPUPICT OCHOBHUX 1 OOOPOTHUX aKTHU-
BiB. /Iy BU3HAYCHHS OLIHKHU BIIMBY IPHPOCTY OCHOBHUX 1
00OPOTHUX AKTHBIB Ha BEJIMYMHY E€KOHOMIYHOTO €(eKTy 3a-
MPOTIOHOBAHO AHAJOTOBY Mozeb. OCHOBHUMHU CTPYKTYPHHU-
MH €JIeMEHTaMH TaKoi MOJIEJIi € IPUPICT KaIiTaJOBKIACHb B
OCHOBHI aKTHBH, IPUPICT NpUOYTKy BiJ peanizamii Ipomgyk-
11i1, 3MiHa JIOTICTUYHHUX BUBTPAT, PiCT (EKOHOMis) KaliTaJIoB-
KJIaJeHb B 00OPOTHI aKTHUBH, 3MiHa CO0IBapTOCTI MPOMYKILii.
BkazaHi YMHHMKH MalOTh NPsIME BIJHOIIEHHS O 3POCTAHHS
aMOpTH3aLiiHUX BiApaxyBaHb, NpUPIiCT NpUOYTKY BiX MpHU-
CKOpEHHS 000POTHOCTI 3amaciB 1 IPUPICT YUCTOTO MPUOYTKY.

3 oIy Ha BUKOHAHI TOCIHIIPKEHHSI BCTAHOBIJICHO, IO
CGKOHOMIYHHMH €(EeKT YTBOPIOETbCS CyMapHHM JHCKOHTO-
BaHUM YHCTHM IPHUOYTKOM Ta BEIHMYMHOIO aMOpTH3alil (3a
YMOBH BIACYTHOCTI IITpa¢iB) 32 BHPaxXyBaHHAM CyMapHUX
JIOJATKOBHX KAaIliTAJIOBKJIAICHb Y MISUIBHICTD IMiAMPUEMCTBA.
J1n1s 064nCIICHHA eKOHOMIYHOTO e(heKTy 3aporoHOBaHa Bif-
MOBiHA MaTeMaTHYHA 3aJIC)KHICTb.

Ki1rouoBi cjioBa: mianpueMcTBo, 3amacu, po3Mip 3amacy,
MarepiajbHi pecypcH, OLIHKA, MOPIBHUIbHUIA €KOHOMIYHUI
e(ekT.

Ynpasiienue (popMHUPOBAHUEM 3aIIACOB MATEPUATBHBIX
pecypcoB npeanpHsiTHsI

Cymen A.M.

B cratee paccmoTpena mpoOiema ¢GOpMHpPOBAaHHS Lie-
11eco00pa3HOro ypOBHsI 3alacoB MAaTepPUANBHBIX PECYpCOB
JIOTUCTUYECKON CHUCTEMBI MPOM3BOJACTBEHHOIO IPEANpHs-
TUA. KOHCTaTI/IpOBaHO, 4YTO B YACJIBbHOM BE€CE MAaTCpHUAIbHBIX
peCypcoB MPOU3BOJACTBEHHBIX NPEANPUATHH JHIUPYIOIEe
MECTO 3aHHMMAIOT 3aIlachl CHIPhs, MaTepHaNoB, Moaydadpu-
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KaToB, 3aroToBoK. IlociienHue oTHOCATCA K KaTeTOPUHU NPO-
W3BOACTBCHHBIX 3amacoB. [103ToMy ynpaBieHHe 3TUM BUAOM
MaTepHalbHBIX PECYpCOB SBIAETCS OJHMM M3 CaMbIX akK-
TyaJIbHBIX 3a7a4 [Uld npenupusatuil. B cBa3u ¢ atum cyme-
CTBYeT HMOTPEOHOCTh B COBPEMEHHOM IIOAX0NE K IIpodneme
yIpaBJIEeHUs 3allacaMy MaTepUaIbHBIX PECYPCOB U SKOHOMU-
YeCKOH OIICHKH BBITOZHOCTU CO3JaHMS NMPOU3BOACTBEHHBIX
U KOMMEpYECKUX 3amacoB. M mpu 3TOM OJHHMM U3 BaKHBIX
BOIIPOCOB SIBJISIETCS ONpeeIeHHe ONTUMAIBHOTO HX 00beMa.

YcTaHOBIIEHO, YTO IPU POPMHUPOBAHUH 3aTIACOB MaTePH-
AJIBHBIX PECYPCOB HEOOXOAMMO OTHOBPEMEHHOE COOIIONICHNE
TpeOOBaHUN JOCTATOYHOCTH MX O00beMa Uil OOeCIeYCHUs
HOPMAJIbHOTO peXuMa (yHKIIMOHHUPOBAHHS JIOTHCTHYECKOH
CHCTEMbI MPEANPUATHS, MAKCHMaIbHO BO3MOXKHOI'O COKpa-
LIeHUs UX 00beMa PH OXHOBPEMEHHOM IIOBBILIEHUH CTeTe-
HU MOOMJIBHOCTH, MMHUMM3AIIMM CYMMAapHBIX 3aTpaT, CBS-
3aHHBIX C 00pa30BaHHEM 3aIM1acoB.

[peuiokeHO IS MPAKTUYECKOTO HCIIOJIB30BaHUS aHa-
JIOTOBYI0 MOJEIb OLCHKH 3KOHOMHYECKOH 3(P(EKTHBHOCTH
BIIMSIHUS. U3MEHEHHS BEJIMYMHEI 3aI1aca MaTepUabHBIX pecyp-
COB Ha CPaBHHUTEJIBHBII 9KOHOMUYECKHIT 3 QEKT OT JIOTHCTU-
YECKOH NeATENbHOCTH IPENPUATUSL. DTa MOJEIb YYUTHIBACT
NPHYUHHO-CIICICTBCHHBIC CBSI3U MEXIy HaTypalbHBIMH (4a-
CTHYHBIMA) ¥ CTOMMOCTHBIMH (0000IIAIOIIIMH) TTOKa3aTes-
MH CHCTEMBI YIIPABICHU 3allacaMi MaTepUalbHEIX PECypCOB
U IPEIOCTaBIIET BOSMOXKHOCTh PACCUUTATh CPAaBHHUTEIBHBIHA
9KOHOMHYECKUH 3(heKT 0T M3MeHeHHs1 00beMa 3armacoB Ha
npeanpuATHd. Ha mpakTHke 3TO ITO3BONHT 3KOHOMUYECKH
000CHOBATh PEILICHHUE O HEOOXOIMMOCTH (hOPMHUPOBAHUS 3aIIa-
COB TOTO WJIY MHOTO BH/Ia MaTepHAIBHBIX PECYpPCOB.

[lokazaHo, 4TO Ha 3KOHOMHUYECKHH 3G PeKT 0T PyHKIH-
OHUPOBAHMS JIOTUCTUYECKOH CHCTEMBI IIPOM3BOICTBEHHOIO
MPEANpPUATHAS OKa3bIBaeT CYIIECTBEHHOE BIMSHUE IPUPOCT
OCHOBHBIX U 00OPOTHBIX aKTUBOB. JIJIs1 OllpeaeIeHus OLECHKH
BIIMSHUA NIPUPOCTa OCHOBHBIX U OOOPOTHBIX aKTUBOB Ha Be-
JIMYMHY YKOHOMHYECKOTO A PEeKTa MPEIIOKEHO aHAJIOTOBYIO
Mozenb. OCHOBHBIMH CTPYKTYPHBIMH 3J€MEHTAaMH TaKOH
MOJENH SBIACTCS TNPUPOCT KANUTAJOBIOKEHUH B OCHOB-
HBI€ aKTHBBI, IPUPOCT IPUOBLIHN OT pean3alii IPOLYKIHH,
HW3MEHEHHE JOTUCTUYECKUX 3aTpaT, pOCT (SKOHOMHMS) Kamu-
TaJOBJIOKEHUH B OOOpPOTHBIE aKTUBBI, H3MEHEHUE ceGecTo-
HMMOCTH IpPOAYKLUHUH. YKa3aHHBIC (aKTOPBHI MMEIOT NPsIMOe
OTHOIIEHHE K POCTy aMOPTH3ALMOHHBIX OTYHMCIECHHH, MpHU-
pocT NpHUOBIINA OT YCKOPEHHS 000pauuBaEMOCTH 3allacoB U
MPUPOCT YUCTON IPHOBIIH.

YuuThiBasg pe3ynbTaThl BBIIOJHEHHBIX HCCIEIOBAHUM,
YCTaHOBIICHO, YTO S9KOHOMHYECKUH 3ekT oOpasyercs cym-
MapHOI AUCKOHTHPOBAHHOH YMCTOM NPHOBIIBIO U BEIUYU-
HOH amopTH3auuy (IpU yCIOBHHM OTCYTCTBHA LITpadoB) 3a
BBIYETOM CyMMAapHbIX AOMOIHUTEIbHBIX KATUTAJIOBIOXKECHUH
B ICATENbHOCTh IPEANPHUATHS. J{71s BEIYUCICHNS SKOHOMUYe-
cKoro 3¢ deKTa npeayIokeHa COOTBETCTBYOLIAst MaTeMaTHyde-
CKasl 3aBUCHMOCTb.

KuroueBble c10Ba: npeanpusTue, 3amackl, pa3mep 3ama-
ca, MaTepHuabHbIe PECYPChl, OLICHKA, CPABHUTEIBHBINA 9KOHO-
MHUYECKHI dIPPEKT.
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