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The article examines the factors that influence the sustainability
of the agricultural enterprise, as well as approaches to determining the
vector of their influence on achieving sustainability and developing
practical recommendations for strengthening (weakening) their action.
It is substantiated that ensuring the stable functioning of agricultural
enterprises in conditions of martial law requires the search for new
approaches to achieving sustainability. The author’s approach to
interpreting the sustainable development of an enterprise involves its
stable acquisition of a new quality, which is manifested in a balanced
change in subsystems - economic, social, environmental, which ensure
the achievement of sustainability based on the use of innovations.

It is proven that the condition for achieving sustainability by the
agricultural enterprise is the stability of its development, which is
considered as a tool for ensuring sustainability. It is concluded that
small and medium-sized agricultural enterprises do not have sufficient
adaptive capabilities to the conditions of the external environment,
which makes it difficult for them to achieve sustainability.

It is argued that the internal factors that influence the achievement
of sustainability by the agricultural enterprise, unlike external ones, are
subjective and most of them are subject to quantitative assessment. It
is argued that the quality of the management process of an agricultural
enterprise is one of the factors of the external environment that
influences its achievement of sustainability. Indicators of management
quality assessment are highlighted, which should be taken into account
in the system of the most influential factors on the achievement of
sustainability by an enterprise.

The internal social factors that influence the sustainability of an
agricultural enterprise include the following: the level of quality of
employees life, the level of social security, indicators of staff turnover,
the qualitative structure of employees by education, age, etc. The most
important environmental indicators for ensuring the sustainability
of the agricultural enterprise are highlighted, among which are:
compliance with crop rotation, rational use of fertilizers, protection of
fields (plantations), maintenance of ecological and landscape systems
of agriculture, alternative agricultural production, technologies for
the use and disposal of by-products, etc. It is substantiated that the
transition of an agricultural enterprise to the principles of sustainable
development occurs provided that it achieves sustainable development
and economic growth of the main resulting indicators.

Key words: sustainable development, agricultural enterprise,
external factors, internal factors, sustainability, models of sustainable
development, qualitative economic growth.
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Problem statement and analysis of
recent research. The new paradigm of social
development is based on the concept of
sustainable development, the essence of which
is to ensure the so-called «quality economic
growthy» [1], which provides the opportunity
to harmonize human-nature relations and
preserve the environment for current and future
generations. The main goal of sustainable
development is to create conditions for ensuring
balanced socio-economic growth, harmonious
functioning of three interrelated spheres of
society: economic, social and environmental. The
world community is focused on globalization and
sustainable development with the preservation of
the resource base, which ensures the satisfaction
of the needs of the current generation without
harming future generations, as well as achieving
economic and social balance [2]. At the same
time, in foreign practice, the term "sustainable
development" is used in relation to business and
corporate responsibility, denoting such terms as:
corporate social responsibility (CSR) and high
quality corporate governance (ESG) [3,4].

The development of Ukrainian agribusiness
in modern conditions takes place in extremely
difficult war conditions, which delay the
implementation of the principles of sustainable
development in the activities of agricultural
enterprises, since it is important to ensure the
survival of the enterprise. At the same time,
the European orientation of the country and
the obligations assumed under the concluded
agreements on harmonization with European
practices in domestic conditions and the
requirements of international agreements require
the development of practical approaches to the
implementation of sustainable agricultural
production models by Ukrainian agricultural
enterprises.

Thus, according to the assessment of experts
from the Kyiv School of Economics, direct
losses to the agricultural industry amounted
to 6.6 billion USD as of November 2022, and
the amount of indirect losses as of November
2022 amounted to 34.25 billion USD, mainly
due to a decrease in domestic prices due to
disruptions in exports, taking into account
winter crop losses in 2023, increased losses due
to a decrease in crop production in 2022, etc.
[5]. As domestic researchers note, during 2022—
2023, the maximum impact on profits from
the sale of agricultural products was exerted
by export logistics, a significant increase in
prices for fuel and other material and technical
resources [6]. Among the factors that influenced
the development of agriculture in Ukraine with
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the beginning of the full-scale invasion of the
Russian Federation, the key factors influencing
the production of agricultural products in the
coming years will be prices on export markets,
logistics costs, prices for energy resources and
exchange rate dynamics, as well as the level of
adaptability of enterprise management to high-
risk business conditions. However, despite the
need to solve current operational tasks to ensure
stable functioning under martial law, we consider
it necessary to search for new approaches to
the formation of sustainable development of
agricultural enterprises and determine its priority
areas.

Given the above, there is a need to study
the factors that affect the achievement of
sustainability of agricultural enterprises, the
consideration of which should become mandatory
when making management decisions. This is
explained by the fact that factors that have a
negative vector of influence on the results of the
enterprise's activities will require finding ways
to overcome them, and those that have a positive
impact - directions for their strengthening, which
will ensure the sustainability of agricultural
production.

Purpose of the study. The purpose of the
article is to systematize the factors that affect
the sustainability of an agricultural enterprise,
determine the vector of their influence on
achieving sustainability, and develop practical
recommendations for strengthening (weakening)
their action.

Material and methods. The theoretical and
methodological basis of the study is a system-
functional approach to studying the principles
of sustainable development of agricultural
production and systematization of factors that
influence the achievement of sustainability,
their relationships and interdependencies.
When generalizing the features of the selection
of factors that influence the sustainability
of agricultural production, systematization
methods, comparative logical-structural cause-
and-effect analysis were used.

When preparing the article, abstract-logical
and monographic methods were used in the
process of generalizing factors that influence
the provision of sustainable development
in agricultural production and formulating
conclusions; the method of system analysis,
deduction and induction, abstract-logical,
formalization provided a generalization of
approaches to the selection of factors that
influence the implementation of sustainable
practices of agricultural activity, as well as
determining the vector of their influence on the
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achievement of sustainability, describing the
relationships and interdependencies between
them.

Research results and discussion. An
agricultural enterprise is a complex system that
includes subsystems and elements, the degree of
theircoherence, the timeliness ofacomprehensive
response to changes in the external and internal
environment determines the achievement of
sustainability of its functioning. Under the
sustainable development of an agricultural
enterprise, we consider the stable acquisition
of the new quality, which is manifested in a
balanced change in subsystems - economic,
social, environmental, which ensure sustainable
growth under the condition of using innovations.
It should be noted that the acquisition of a new
quality by an enterprise is a consequence of
the manifestation of factors that influence the
formation of sustainable development, form the
stability, sustainable growth and innovation of
the enterprise. That is why it is worth clarifying
the concepts of "sustainability" and "stability",
which are not identical. Thus, the sustainability
of a system is defined as its ability to eliminate
the consequences of the influence of external
environmental factors on it, while maintaining its
own integrity and structural balance [7]. It should
be especially emphasized that the preservation
of a steady state by the system does not imply
quantitative immutability of its parameters
values, since they can change within the stability
area. At the same time, the sustainability of the
system is focused on ensuring the long-term
well-being of people and the planet, ensuring
that future generations will be able to enjoy the
benefits of economic development.

Ifweconsidertheachievementofsustainability
at the level of agricultural enterprises, it is
obvious that one of the requirements is the
sustainability of its development, which allows
us to fully take into account the principles
of sustainable development in our activities.
In this case, the opinion of researchers who
believe that the formation and support of key
factors of the sustainability of the enterprise's
functioning is proposed to be considered as one
of the mechanisms for ensuring the sustainable
development of the enterprise is correct [8; 9].
That is why the characteristics of the factors
that influence the sustainable development
of agricultural enterprises will be considered
through the prism of the sustainability of its
development. Thus, in the scientific literature,
the most common approach to identifying
factors that influence the sustainability of an
agricultural enterprise is to take into account

the environment of their manifestation, namely:
external to the enterprise, on which it cannot
influence or its influence may be insignificant.
External factors can be international and national
in nature; internal, which manifest themselves
depending on the organization of the enterprise's
activities. Among these two groups of factors,
we will single out those that affect each
subsystem of the sustainability of an agricultural
enterprise. Thus, the impact that directly affects
production sustainability will necessarily affect
(to one degree or another) the state of economic
sustainability. At the same time, factors that
affect information sustainability (on which the
adoption of management decisions depends) will
cause changes in all subsystems of sustainability.

For large agricultural enterprises, in
particular  vertically integrated holding-
type companies, the use of such methods of
adaptation to critical changes in the external
environment is available, such as diversification
of products, works, services, expansion of
market relations, optimization of the structure of
fixed assets, change of organizational and legal
forms of enterprises, etc. However, small and
medium-sized agricultural enterprises do not
have sufficient adaptive capabilities, therefore
any change in even one of the parameters of the
external environment may be critical for them.
This is what makes it difficult for them to achieve
sustainable development.

The problem of enterprise sustainability
is particularly acute in agriculture due to
seasonality, high dependence on natural and
climatic conditions, the biological nature of
agricultural production, the system of state
regulation, the use of land as a factor of
production and the institutional features of
the functioning of industry organizations. For
example, taking into account such a factor as
the organizational and legal structure allows us
to identify that agricultural enterprises can be
created in the form of joint-stock companies,
limited liability companies, limited partnerships,
cooperatives, as well as private farms, which will
provide excellent opportunities for implementing
the principles of sustainable development in
practical activities. This will be due not only
to the capabilities of the enterprise, but also
to the understanding of the need to implement
the principles of sustainable development and
knowledge of sustainable practices [10]. In
addition, significant volumes of agricultural
production are currently provided by individual
peasant farms, which lack the appropriate
knowledge and skills to implement models of
sustainable agriculture.
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The organization of economic activity of
agricultural enterprises is also characterized
by features in the following aspects: formation
and change of equity; functioning of the
cost reimbursement system; formation and
distribution of income; organization of relations
with financial organizations, intermediaries,
suppliers. As a result, institutional affiliation
directly affects the sustainability of agricultural
enterprises and their ability to implement
sustainable approaches in their own activities.

External and internal factors affecting the
sustainability of agricultural enterprises can be
dividedintothe following main groups: economic,
social, environmental. Thus, the economic
sustainability of an agricultural enterprise is
influenced, first of all, by scientific and technical
developments, innovative technologies, which

provide competitive advantages compared
to other commodity producers. However,
it is advisable to implement technical
and technological changes in agricultural

production by assessing their compliance with
the principles of sustainable development. In
addition, innovative products require significant
capital investments for the long term, which
negatively affects the financial sustainability
of the enterprise. It is also necessary to take
into account that the introduction of innovative
products is always accompanied by increased
risk, which can also disrupt the stability and, as
a result, implement the principles of sustainable
development in one's own activities.

Among the external factors that shape
the economic conditions of management, it is
necessary to highlight the regulatory and legal
framework (in particular, the tax and financial
and credit policy of the country, the level
of inflation, changes in the exchange rate),
which significantly affect the efficiency of the
agricultural enterprise. At the same time, the
level of socio-economic development of the
region also affects the ability to fully implement
the conditions for sustainable development
of agricultural enterprises. In addition, the
factors of the general economic state include:
cyclical fluctuations in the economy, economic
growth rates, the potential of the real sector of
the economy, the presence of competition, the
competitiveness of domestic producers, the
state of the country's balance of payments, the
investment attractiveness of the economy, the
state of demand and supply in the main markets
for agricultural products and food, export and
import volumes, etc.

The factors that shape the social sustainability
of an agricultural enterprise are reflected in the
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indicators of the population size and structure,
the share of the economically active population,
pensioners, children of preschool and school age,
and the level of quality of life of the population,
which are characteristic of certain regions or
rural areas. In general, the following factors can
be distinguished that affect the sustainability
of a rural area: the system of values of society,
effective demand and the level of consumer
income, the demographic situation, the level
of unemployment, the level of development
of social and transport infrastructure and the
availability of services, etc. [11]. It is obvious
that an agricultural enterprise affects the
sustainability of a rural area by providing jobs
for residents of the area, making tax payments
to the budget of the territorial community, which
are provided for by law, and implementing
social projects in this rural area. Factors of
environmental sustainability are natural factors
that are of extremely important importance
for agricultural enterprises. Among the factors
of this group, one can distinguish natural and
climatic conditions, seasonality of production
and sales of products (as well as supply of raw
materials, materials), duration of the production
cycle, various manifestations of natural disasters
(earthquakes, floods, droughts, fires, storms,
hurricanes, epidemics, etc.). One of the tools
for reducing the consequences of the negative
impact of natural factors, in most cases sudden,
1s insurance. However, in the current conditions,
many agricultural enterprises cannot afford
(for objective and subjective reasons) to fully
use this type of insurance market services.
Among the factors that hinder the development
of agricultural insurance, the following can be
distinguished: insufficient level of competence
among agricultural producers in terms of risk
insurance; high insurance prices; complexity
of the procedure for concluding insurance
contracts with state support and lack of subsidies
for them. We share the opinion that solving the
above problems requires improving the current
regulatory and legislative framework in the
field of insurance; expand agricultural insurance
programs and provide for state support for
regions with high-risk agricultural production,
in particular frontline regions; reduce prices
for insurance services at the expense of state
support; ensure transparent and equal conditions
for all participants in the agricultural insurance
market; provide for mandatory insurance for
50% of crops of the most risky crops; create a
Ukrainian agricultural insurance reserve, the
funds of which would be directed to cover losses
under insurance contracts [12].
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An important place in the possibility of
implementing the principles of sustainable
development of an agricultural enterprise
is given to the information support of its
management. We believe that the system of
indicators that comprehensively characterize the
economic activities of an agricultural enterprise
should include those recommended by the
Global Reporting Initiative (GRI). Proof of this
opinion is the fact that the Cabinet of Ministers
of Ukraine adopted a resolution "On Approval of
the Strategy for the Introduction of Sustainable
Development Reporting by Enterprises” [13].

The influence of the information factor
is manifested, as practice shows, through the
organization of information circulation in the
channels of the management system, which can
lead to a discrepancy between the qualitative
and quantitative characteristics of information
in the process of making management decisions.
When developing and making them, it is
necessary to take into account the risk, which
involves calculating the level of certainty
(reliability) with which the expected results can
be predicted.

It should be noted that the stability of an
agricultural enterprise is influenced by changes
in internal factors, more precisely, through their
quantitative expression, for example, in the
form of changes in the values of specific cost
items in the cost price, accounting (financial)
reporting. Thus, the manifestation of a crisis
state of an agricultural enterprise (in particular,
bankruptcy) is the result of the simultaneous
influence of the negative action of external and
internal factors, the share of the "contribution"
of which may be different.

Internal  factors that influence the
achievement of sustainability of an agricultural
enterprise, unlike external ones, are subjective
and most of them are subject to quantitative
assessment. For example, the profitability
of equity capital (and this is one of the main
indicators of the efficiency of using financial
resources) depends on such factors as the level
of profitability of sales, turnover of total capital,
the ratio of equity and borrowed funds (all these
indicators are calculated according to accounting
data) [14]. Agricultural enterprises, based on
making appropriate management decisions, can
influence their own financial sustainability and,
accordingly, the achievement of sustainability.

We believe that an important place among
the internal factors ensuring the sustainability
of any agricultural enterprise is given to the
professionalism of its management, which
determines the quality of the management

process. Among the important indicators that
should be included to assess the quality of
management, it is necessary to highlight the
composition and qualifications of management
personnel, the management model and
production organization, the specialization
of the enterprise, property and financial
condition, the size and structure of expenses,
the effectiveness of marketing strategies,
management efficiency, etc. It is obvious that
the head of an agricultural enterprise and
managers, depending on their knowledge, skills
and abilities, will make management decisions
differently regarding sustainable technologies
for keeping farm animals and poultry,
growing agricultural crops, implementing
environmental and social projects, etc. That is
why it is important to intensify the activities
of scientists of research organizations of the
NAAS network of Ukraine and agricultural
institutions of higher education in disseminating
knowledge about the principles of sustainable
development, the main models of alternative
agricultural production, innovative solutions
in the field of technologies for processing and
storing agricultural waste, sources of biomass
formation and the possibilities of its use for
biofuel production, technologies for resource-
and water-saving agricultural production,
methods of bioprotection, biotechnology, etc.
The economic sustainability of an
agricultural enterprise is ensured on the basis
of the implementation of the production and
financial plan and the possibility of replenishing
its own working capital as needed through profit
and accelerating the turnover of current assets,
which contributes to increasing the efficiency
of economic activity. The general indicator
of efficiency is the amount of net profit, and
therefore the factors affecting profit are factors
of the financial stability of the business entity.
We share the opinion of scientists who
believe that an important tool for ensuring
the sustainability of agricultural production
is internal production control (enterprise
management function) [15], as well as
environmental control and monitoring of social
indicators - the level of wages, the arrangement
of sanitary rooms, places for rest, food, etc. The
organization of control at the enterprise should
take into account the specifics of its activities
and comply with the following requirements:
separation of the functions of carrying out
financial and economic activities from the
functions of maintaining accounting, separation
of functions for maintaining accounting
according to the above-mentioned control
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objects, determination of the person responsible
for each direction of control, establishment of
time parameters for its implementation, use of
strict reporting forms, conducting unscheduled
inspections. We believe that there is also
a need to establish monitoring of financial
indicators that are under the influence of
external factors, namely: tax policy, inflation
rate, NBU discount rate, depreciation policy,
unemployment rate, average labor productivity
in agriculture, etc. At the same time, the main
factors that affect the financial stability of
the enterprise are the provision of financial
resources; creditworthiness; solvency; balance
of assets and liabilities; balance of income and
expenses; balance of cash flows [16]. At the
same time, some researchers believe that the
internal factors that affect financial stability
are the industry affiliation of the enterprise, the
structure of commodity products and the share
of'its individual type in the total solvent demand,
the size of the authorized capital, the amount
of expenses compared to income, the property
status and the structure of financing sources
[17]. This statement can only be partially agreed
with, since the financial stability of the enterprise
depends on the growth rate of its turnover, the
stability of the growing dynamics of turnover,
the structure of assets, the permissible level
of risk, operational and financial leverage, the
size and dynamics of profitability, the need to
finance new projects, the financial flexibility
of the enterprise, the attitude of creditors to the
enterprise. It is positive that the influence of
most of the factors listed above in this group
can be characterized through the corresponding
financial indicators.

Among the internal social factors that affect
the sustainability of an agricultural enterprise,
one can single out the level of quality of the
employees life of an agricultural enterprise,
social security, indicators of staff turnover,
qualitative structure of employees by education,
age, etc.

The environmental factors of ensuring the
sustainability of an agricultural enterprise include
compliance with crop rotation, rational use of
fertilizers, protection of fields (plantations),
maintenance of ecological and landscape
systems of agriculture, alternative agricultural
production, technologies of use and utilization
of by-products, etc.

Thus, the essence of sustainable development
lies in establishing the fact of the transition of
an agricultural enterprise from a lower type
of sustainability to a higher one as a result of
ensuring achievable growth rates of production
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and sales volumes, which lead to an increase
in the market value of the enterprise and an
increase in the well-being of its owners. It is
obvious that the possibility of such a transition
is a consequence of the positive influence of
external and internal environmental factors on
the sustainability and economic growth of the
enterprise.

As experts emphasize [ 18], there is a complex
dialectical relationship between economic growth
and economic development, as quantitative and
qualitative changes in the components of the
production potential of the enterprise. Economic
growth can be considered as positive, constant
and negative, and, accordingly, development as
increasing, constant and decreasing. On the basis
of which, certain types of economic development
of an agricultural enterprise can be distinguished
(Fig. 1).

Thus, position 1, which assumes a situation of
economic growth based on high prices (provided
that the quality of products is high), allows for
the maximum implementation of the principles
of sustainable development due to the supply of
high-quality products to the market at high prices.
It should be noted that ensuring the production
of high-quality products is possible provided
that innovative environmentally friendly
technologies are introduced, as well as moisture
and resource-saving technologies, the use of
high-quality seed material, productive breeds of
agricultural livestock and poultry, compliance
with scientifically substantiated requirements
for conducting agricultural activities, as well
as the implementation of the principles of
sustainable development. It is obvious that
under such conditions, the agricultural enterprise
ensures economic, environmental and social
sustainability.

Accordingly, positions 3, 6, 8 do not allow an
agricultural enterprise to achieve sustainability
and sustainable development, which requires its
management to develop measures for a gradual
transition to 2, 5, 8. Such a transition will allow
the enterprise to ensure an unchanged level of
sustainability and sustainability by achieving
relative stability in the performance indicators of
economic activity.

The proposed matrix can be used as a
methodological toolkit provided that the
absolute values of the parameters of economic
growth and economic development at the level
of a specific agricultural enterprise are included
in it and will allow making justified tactical
and strategic management decisions regarding
changing its position in implementing the goal
of achieving sustainable development.
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Economic
development

Economic
growth

Increasing

Unchanging

Decreasing

Positive

1. Growth based on high
prices (provided that the
product is of high quality)
combined with a high
level of sustainability and
sustainability

2. Growth without
development combined
with unchanging stability
and sustainability

3. Growth with regressive
development combined
with deterioration of
stability and sustainability

Unchanged

4. Constant production
volumes combined
with a medium level
of sustainability and
sustainability

5. Development without
growth combined with
unchanging resilience and
sustainability

6. Lack of growth and
development combined
with deteriorating
resilience and
sustainability

Negative

7. Development with
declining production
volumes and profitability
combined with low levels
of sustainability and
sustainability

8. The manifestation of
crisis phenomena without
significant changes in
the implementation of
business processes with
unchanged stability and
consistency

9. Manifestation of
crisis phenomena with
significant changes in
the implementation of
business operations
(failure to perform
certain technological
operations, violation of
their deadlines, violation
of crop rotation, etc.) with

deterioration of stability
and sustainability

Fig. 1. Models for ensuring the sustainability of an agricultural enterprise

Source: constructed by the author.

Thus, the factors of economic growth and
economic development of an enterprise are
interconnected and interdependent. In this
regard, it is necessary to synthesize them in
order to determine the factors that influence
the formation of sustainable development
of agricultural enterprises. Systematization
of factors affecting the sustainability of
the enterprise, with indicators of economic
growth and innovations, will allow classifying
the factors of sustainable development of
agricultural enterprises into the following
groups: group 1 - factors that ensure the
sustainability of the enterprise (direct its
development to the equilibrium point); group
2 - factors that reduce sustainability and disrupt
the equilibrium state of the enterprise; group 3 -
factors that promote economic growth; group 4
- factors that hinder economic growth (directed
to decline); group 5 - innovations (Table 1).

It should be noted that group of factors 1, 3 and
5 are oriented towards the development of the en-
terprise, and group of factors 2 and 4 are directed
towards degradation (crisis, recession, bankruptcy).

In the most general form, factors can be
grouped according to the following features: the
business conditions of the enterprise are a charac-
teristic of the conditions in which the enterprise
operates (external - do not depend on the results
of the enterprise's activities); 2) quality of man-
agement (internal - depend on the head and man-
agement of the enterprise); principles followed
by the enterprise in conducting activities related
to technologies, implementing business process-
es, forming capital, personnel, assets (internal -
depend on the organization of production at the
enterprise); resources of the enterprise and their
use (internal - depend on the specialization of the
enterprise); investments and innovations (inter-
nal - depend on the activities of the enterprise).
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Table 1 — Factors influencing the achievement of sustainability of an agricultural enterprise

Sign

Sphere of origin
of the factor

Characteristics of the factor

Business
conditions

Political and
economic
situation in the
country (world)

1. Regulatory and legal state regulation, which creates favorable busi-
ness conditions.

2. Budget support.

3. Financial and credit policy, regulation of foreign economic activity,
oriented towards supporting the agrarian sector of the economy.

4. Investment climate of the country, industries, which contributes to
the activation of investment processes.

. Low inflation rate.

. High exchange rate of the national currency in relation to foreign.

. Stable macroeconomic condition of the country.

. Growing commodity market conditions.

Social policy

. Positive demographic situation in the country and region.
. Low unemployment rate in the region.

. High effective demand.

. Sufficient quality of life.

. Above average wages in agriculture.

Natural conditions

. Favorable natural and climatic conditions for agricultural production.
. High level of environmental safety.

. Absence of drought, dry weather, dust storms, floods, etc.

. Seasonality of production.

Quality of
manage-
ment

Management
development level

. Use of digital tools and technologies.

. Timely provision of reliable and relevant information.

. High level of qualification of the leader and managers.

. Optimal model of management and organization of production.
. Proactive and democratic management style.

Principles
of opera-
tion

Production

. Compliance with crop rotation.

. Rational use of mineral fertilizers, pesticides and herbicides.

. Field protection forest plantations.

. Introduction of innovative products, alternative models, water
nd resource-saving technologies.

. Reasonable specialization of the enterprise.

. Optimal resource provision and their effective use.

. Intensive type of reproduction.

. Use of tools for neutralizing and minimizing production risks.

Sources of capital

. Formation of the optimal structure of capital sources.

. Use of the effect of operational and financial leverage.

. Reinvestment of profits in the expansion of production activities.
. Orientation to increasing the value of the enterprise and the
rowth of the well-being of the owners.

Employees

. Ensuring a high level of wages.
. High level of social security for the company's personnel.

Use of
produc-
tion
resources

Financial
Resources

. Balanced state of property and financial resources.

. Increasing the level of profitability of the use of equity capital.
. Increasing the turnover ratio.

. Growth of financial leverage.

. Rational volume and structure of expenses.

Human
Resources

. Composition and qualifications of personnel.
. High labor productivity.
. High value of human capital.

Production
resources

. Improving the quality of agricultural land.

. Increasing crop yields.

. Increasing the productivity of farm animals and poultry.

4. Availability of highly productive and energy-saving machinery and
equipment.

W WL WIN— NG AWN= 0O NE AWN=INEWNDR I RARWNDRL, R WND—[OJIONW

Efficiency
of invest-
ments in
innova-
tion

Investments and
innovations

1. Investment policy by areas and forms of investment.

2. Structure of investment resources, cost of borrowed investment re-
sources.

3. Structure of assets of implemented investment projects, share of envi-
ronmentally-oriented ones.

4. Payback period of projects, turnover of assets of implemented invest-
ment projects.

Source: summarized based on [19-21].
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It should be noted that the list of factors
that ensure the implementation of the principles
of sustainable development by agricultural
enterprises, which are presented in Table 1, can
be expanded taking into account the specifics of
the enterprise in terms of the achieved level of
sustainability. The compilation of a list of factors
is mandatory, since this will allow the enterprise
management to predict their negative impact
and promptly implement appropriate measures
to eliminate them. Under the influence of these
factors, sustainable development of agricultural
enterprises occurs, the main requirement of
which is to take into account not only economic
factors, but also social and environmental ones,
and continuous and crisis-free development of
the agricultural enterprise is ensured.

Conclusions. The factors that influence the
achievement of sustainability by agricultural
enterprises, provided that stability is maintained,
despite the variability of the external and internal
environment of its functioning, have been
systematized. In this case, the uninterrupted
functioning of the enterprise is characterized
by its counteraction to the influence of negative
factors, which is achieved by scientifically sound
organization and rational management decisions
that contribute to balancing the constituent
elements of economic, social and environmental
sustainability.

In the study, we define sustainable
development of an agricultural enterprise as the
acquisition by the enterprise of a new quality,
which is manifested in a balanced change in
economic, social and environmental subsystems
based on ensuring the economic growth of the
enterprise and the activation of innovative
activity. It is proven that sustainable development
is achieved through the rational organization of
reproductive processes at enterprises, which
require taking into account the stage of the
enterprise's life cycle and the adoption of
management decisions in accordance with them.
Since the enterprise is an open socio-economic
system that functions in time, interacts with the
external environment and at any moment can
be in a state of stability, or its absence, which
are determined by the stage of the life cycle at
which it is at a specific moment in time. Thus,
production resources enter the "system input",
and at the "output" the enterprise receives
results (products, works, services) based on
the use of technologies and the organization of
production processes, the implementation of
targeted management influence. It is obvious
that depending on the adaptive capabilities of
the components of the internal potential of an

agricultural enterprise to the influence of external
environmental factors, there will be a change in
the input and output parameters of the system,
as well as the transition of the system from one
state to another.

It is substantiated that under different states
of economic growth and economic development,
an agricultural enterprise has the opportunity to
implement different models of economic growth
and sustainability and, in accordance with them,
make rational management decisions to gradually
achieve sustainability. Therefore, there is a need
to compile a list of factors by management
that affect the sustainable development of the
enterprise in order to periodically monitor
the vector of their influence on achieving
sustainability and evaluate the used individual
types of resources used in economic activities,
determine their return and timely replenishment
in the business processes of the enterprise.
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XapakTepucTnka YMHHHMKIB, 1110 BIJIMBAIOTH
Ha CTAJUI PO3BUTOK CUJIHLCKOrOCIOAAPCHKUX Mijl-
MPUEMCTB

Haasoauiok O.0.

VY cTarTi po3MIAAAOTHECS YNHHHKH, SKi BILIHBA-
IOTh Ha 3a0€3MEYeHHS CTaJOCTI CLIBCHKOTOCIOAAp-
CHKOTO TIiIPHEMCTBA, a TAKOXK MIAXOAH 10 BHU3HA-
YEeHHsI BEKTOPY iX BIUIMBY Ha JOCSTHEHHS CTaJOCTi
Ta PO3pOOICHHS MPAKTHYHUX PEKOMEHIAIINH II0I0
nocuiieHHs (nociadienust) ix aii. OOrpyHTOBaHO, 1110
3a0e3neueH sl CTa0UIbHOTO (DYHKI[IOHYBaHHS CllTb-
CHKOTOCIIOIAPCHKUX MIAPHEMCTB B YMOBaX BOEHHO-
IO CTaHy BHMAra€ MOIIyKy HOBUX ITi{XO/IB JI0 JIOCST-
HEHHSI HIMH CTaJIOCTi. ABTOPCHKHUI MiAXiA 10 TIIyMa-
YEeHHS CTaJIOTO PO3BHUTKY IIANPHEMCTBA Mependadae
cTabiabHe HAOYTTS HUM HOBOI SIKOCTI, 1110 BUSIBIISETh-
¢y 30aaHCcOBaHiil 3MiHi MiJCUCTEM — CKOHOMIYHIH,
COMiaJbHIN, CKOJOTIUHIHN, AKi 3a0€3MeUyIOTh TOCST-
HEHHSI CTAIOCTI HA OCHOB1 BUKOPUCTAHHS IHHOBAIIi.

JloBeneHo, 1m0 YMOBOIO JOCSATHEHHS CTaloCTi
CITECHKOTOCIIONAPCHKUM  MIIMTPUEMCTBOM, € CTili-
KIiCTh HOTO PO3BUTKY, SIKa PO3MIISAAETHCS K IHCTPY-
MEHT 3a0€3MEeUYCHHS CTaJoCTi. 3pO0JICHO BUCHOBOK,
0 MaJi Ta cepelHi CLIbCHKOTOCHOAAPCHKI MiIpH-
€MCTBa HE BOJIONIIOTH JOCTATHIMH ajalTalliiHuMA
MOKJIMBOCTSIMH JI0 YMOB 30BHIIIHBOTO CEPEIOBUIIA,
IO YTPYJHIOE JUIS HUX JOCSATHEHHS CTaJOCTI.

ApryMEeHTOBaHO, LIO BHYTDIIIHI YMHHHKH, SIKi
BIUIMBAIOTH Ha JIOCSTHEHHS CTAJIOCTI CLUTCHKOTOCIIO-
JAPCHKUM MIATNPHEMCTBOM, Ha BiIMIHY BiJl 30BHIII-
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HIX, € Cy0'€KTUBHUMH Ta OUTBINICTb i3 HUX IMiJIal0Th-
Csl KUIBKICHIM OIIHII. ApryMeHTOBaHO, IIO SIKICTh
YIPaBIiHCHKOTO MPOLECY CiIbCHKOrOCIOAAPCHKOTO
MIITPUEMCTBA € ONHUM 13 YHHHUKIB 30BHIITHBOTO
CEPEIOBUINA, SKHH BIUIMBAE HA MOOCATHEHHS HHUM
cTayIoCTi. BUIIJIEHO OKA3HUKU OLIIHIOBAHHS SIKOCTI
MEHEIIKMEHTY, SIKi JIOIITBHO BPaXOBYBAaTH y CUCTEMI
HANIUIMBOBIMINX YMHHUKIB Ha JOCATHEHHS CTaOCTL
T ITPUEMCTBOM.

Jo BHYTpImHIX CcoOLiaJbHAX YHWHHUKIB, IO
BILUIMBAIOTh HAa CTANICTh CUIBCHKOTOCTIOAAPCHKOTO
MIANPUEMCTBA, BKIIFOYEHO TaKi: PiBEHb SIKOCTI JKUT-
TS PAIiBHUKIB, PIBEHb COIAILHOTO 3a0€3ICUCHHS,
MTOKa3HUKH IUIMHHOCTI KaJpiB, SIKICHA CTPYKTypa
MPaIliBHUKIB 32 OCBITOIO, BIKOM TOIIO. BHUCBITIEHO
HaHOUIBIIT Ba)KJIMB1 €KOJIOTIYHI ITOKAa3HUKH 3a0e3I1e-

YEeHHs CTAJIOCTI CUTBTOCIITINPUEMCTBA, CePe/T TKUX
BHJIIJICHO - JOTPUMAaHHS CIiBO3MIH, palioOHAJIbHE
3aCTOCYBaHHS TOOPUB, 3aXUCT MOJIB (HACAKCHB),
BEJICHHS EKOJIOTO-IAaHAMA(THUX CHCTEM 3eMIIEPO0-
CTBa, AQJIBTEPHATUBHHUX CUIBCHKOTOCIOAAPCHKOMY
BUPOOHHUITBY, TEXHOJIOTI] BUKOPUCTAHHS Ta yTHJIi-
3arris mo0ivyHOT MpoxyKIlii Tomo. OOTPyHTOBAHO, IO
TIepexiJi CLIbCHKOIOCIOAAPCHKOTO IMiIPUEMCTBA Ha
MIPUHIUIIA CTATIOT0 PO3BUTKY BiJIOYBAETHCS 33 yMO-
BU JIOCSTHEHHSI HUM CTiMKOTO PO3BUTKY Ta €KOHO-
MIYHOTO 3POCTaHHS OCHOBHHUX PE3yNBTYIOUUX I0-
Ka3HHKIB.

KurouoBi cjioBa: craimii po3BUTOK, CLTBCHKOTO-
CIOapChKe MiAPHEMCTBO, 30BHIIIIHI YHHHKUH, BHY-
TPIITHI YUHHHUKH, CTIHKICTh, MOJIEII CTAJIOTO PO3BUT-
KY, IKiCHE €KOHOMIYHE 3POCTaHHSI.

Copyright: Nadvodnyuk O. © This is an open-access article distributed
under the terms of the Creative Commons Attribution License, which
permits unrestricted use, distribution, and reproduction in any medium,
provided the original author and source are credited.

ORCID iD:
Nadvodnyuk O.

https://orcid.org/0000-0003-2572-9861

139



