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order to expand their understanding of market participants should be aware of the strategic effects of a particular institution
functioning on the environment, increase knowledge about its potential.

On the basis of the conducted analysis, it is concluded that the institutional environment of the economic system that has
developed in the process of forming a market economy in Ukraine has a specific composition. In general, the level of indica-
tors characterizing the allocated norms is lower than the average indicators of the group of countries to which the national
economy belongs. This is explained, first of all, by the fact that the rules, rules and institutions in the country in the vast ma-
jority of them were formed depending on the institution of property, the institution of bureaucracy, and mainly on the basis of
informal norms, which developed in the times of the USSR, whose economy was dual in nature — was at the same time,
planned and market, legal and illegal. . From this it was concluded that the institutional environment of the economic system
of Ukraine does not meet the requirements of effective functioning and development, since it is based on the norms of per-
sonified trust, limited physical and economic freedom, has a high level of rent-oriented behavior that justifies personal en-
richment at the expense of others, as well supports legal nihilism.

Key words: institutional environment, business, economic growth, market institutions, economic system, formal and in-
formal institutes, efficiency.
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MAKPO®ICKAJBHI TEHAEHIIT HAJIXO/JKEHHS
NPSIMHUX MOJIATKIB B YKPAIHI

Po3ryisiHyTO HEOOXiAHICTh BUBYCHHS MakKpO(]iCKaTHUX TEHICHIIIH HAJXOKCHHS MPSMHUX MOJATKIB O JEPKABHOTO Ta
MicueBuX OroJUKeTiB YKpaiHH B yMOBaX 3pOCTaHHA (iHAHCOBHX MOTped ypsAmy Ta HeoOXiqHOCTI 3a0e3mnedeHHs Makpodicka-
JIBHOT CTaO1IBHOCTI.

3auInaThCA HEJOCTAaTHHO BUPIIIEHNMH MUTaHHSA (iCKaIbHOTO MOTEHIiATy NPSAMUX IOAATKIB, METOAUKHU HOTO OLIHKH,
BU3HAYCHHS HANPSAMIB pepOopMyBaHHS 3 METOIO HAPOIYBAHHS iX MOTEHLIaIy.

BusHaueHo TeHICHIIT HAIXOIKEHHS TPSMUX MOJATKIB B KOHTEKCTI 3arajlbHUX Makpo(dickanbHUX TCHIACHLIH B Y KpaiHi.

[IpoBeneHo aHami3MUHAMIKH 3arajbHOTO 00CATY IPSAMUX HMOJATKIB, aKyMyJbOBAaHUX y OIOKETi;aHaJi3 CTPYKTYpH Hal-
XOJKEHb MPSAMUX MOJATKIB 10 OOJUKETIB Pi3HUX PIBHIB Ta CTPYKTYPHHUX 3pYLICHb;aHANI3 BIUIUBY MAaKpO(iHAHCOBUX Ta MaK-
POEKOHOMIYHUX YHHHHKIB Ha ()OPMYBaHHS HaIXOMKEHb NPSIMUX HOJATKIB.

KirouoBi ciioBa: nmpsimi MoIaTKy, MOJATOK Ha 10X0AU (i3UYHHX OCi0, MOJATOK HAa MPUOYTOK MiMPUEMCTBA.

IHocTtanoBka npodaemMu. JoCSTHEHHS CTpaTETiYHMX 3aBIaHb CTAJIOI'O PO3BHUTKY JIepKaBU Ta (i-
HAaHCYBaHHS HOBHMX BHUKJIHKIB, IO TIOCTAJIM MEpel YKPAaiHCHKUM CYCIUIILCTBOM, MOTPEOYIOTH JOCAT-
HEHHsI TAKOTO PiBHS PO3BUTKY ITOJIATKOBOI CHCTEMH, KM OM 3a0e31eunB BUKOHAHHS MOJaTKaMu ic-
KanbHOT (DYHKIIT Ta HATIOBHEHHS OIODKETIB PI3HOTO PiBHA M00daMH. 3 OTJIIIY Ha 1€, JOCIIHKCHHS
MakpoQicKaJIbHUX TeHJCHIIN € BAYKIIMBUM, OCOOIHMBO Y CBITJIi BUKJIMKIB Niepe]] YKpaiHOIO HUHI.

B Vkpaini 3acTocyBaHHS MpsIMHX HOJATKIB IOB’s3aHE 3 MEBHUMHU Ipobiemamu. 30Kpema, 3Had-
HUH piBeHb YXWJICHHS BiJl ONMOJATKYBAaHHS Ta TOHI3allis YaCTHHUA €KOHOMIKH, HEPIBHOMIPHICTh PO3IIO-
JITy TTOIaTKOBOTO HABAaHTaKEHHS, TOXOJIB HACEJeHHS TOW[O. Y IIbOMY KOHTEKCTi BaYKIIMBO OLIHUTH
(ickanpHMHN MOTEHIiaN MPSAMUX MONATKIB, 3’4CyBaTh (PaKTOPH, K1 BIUIMBAIOTH HA HHOTO, TA BU3HAYH-
TH pe3epBH HOTO HAPOUTyBaHHS.

AHaJi3 ocTaHHIX q0cinxKens i mydaikaniii. Baromuii BHeCOK y TOCIIIDKEHHS MPSIMUX TTOJATKIB
3poluIH BifoMi 3apy6ixkui Bueni: JI.Bpandopa [14], . Mippiaeec [20],A. Cwmit [8], Jx. Crirmin [12],
®. Pamcey [23], . Pikapmo [7]ra in. TeopeTndHi Ta MPaKTUIHI OCHOBH JTOCIIHKCHHS MPSMOTO OIO-
JMATKyBaHHS 3aKJiadd BiTUM3HAHI HaykoBii: M. Anekceenko [1], C. Birre [3], C. InoBaiicekuii [4],
A. Icaes [5], I. [lammaeBchkuii[6] Ta mpomoBxim Tpamuiii T. €pumenko[10], A. Kpucosarmii[9, 25],
A. Coxonoscbka [10], B. ®emocos [11]ra iH.

Mertoro ctatTi Oyi0 BU3HAaYCHHS TEHACHIINH HAJIXOPKEHHS IPSMUX MOJATKIB B KOHTEKCTI 3aralib-
HUX Makpo(iCKaJbHUX TeHIEHIIH B YKpaiHu.

© Boiiko C. B., Iparan O. O., 2017.
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Marepian i meTonuka aociimkeHns. OCHOBHI CKJIQJIOBI OIIIHKK Makpo(diCKaIbHUX TCHICHITIN
HAJXOJDKCHHS MPSMHUX MOJATKIB: 1) OIiHKA AMHAMIKH 3araJIbHOTO 00CSTY MPSIMHX TOMATKIB, aKyMYy-
JTLOBAHUX Y OIOJDKETI; 2) aHaTI3 CTPYKTYPH HAIXOKEHB MPSIMHUX MOJATKIB Ta CTPYKTYPHUX 3pPYIICHD;
3) aHasi3 BIJIMBY Makpo(iHAaHCOBHX Ta MaKpOEKOHOMIYHHMX YMHHHUKIB Ha ()OPMYyBaHHS HAIXOJKEHb
MPSIMUX MOJATKIB.

OcHOBHi pe3yJbTaTH T0CJHiTKeHHs. BU3HaueHHS 3arajJbHOTO OOCATY HAIXOMKEHBb MPSMUX II0-
JaTKiB 10 OFOJDKETIB Pi3HUX PIBHIB mepemdadae CyMyBaHHS HaIXOKCHb 3a MPSIMHMH ITOJaTKaMH,
CKIIaJ] SKMX TMOCTIHHO 3MiHIOETHCS. «KiacmaHumm» st YKpaiHd MpSIMUMHU IMOJaTKaMH, TOOTO SKi
CIPABJISUIACS MTPOTATOM BCHOTO TEPIOy iCHYBaHHS BIACHOI IOJAaTKOBOI CUCTEMH € MOJATOK Ha JI0XO-
o Gi3nyHUX oci0 Ta MOJAaTOK Ha NMPUOYTOK MiANPHEMCTBA. [HIN TpsAMiI MONATKH CIPAaBIUIACA B
OKpeMi Mepiou PO3BUTKY MOJATKOBOI CHCTEMHU — TOJATOK 3 BJACHUKIB TPAHCIIOPTHHX 3acO0iB Ta iH-
IIMX CaMOXITHUX MAaIlMH i MEXaHi3MiB, 3eMEIbHUI TOJATOK, IMOJATOK HAa MAiHO, €IUHUIN MOJaTOK
TOIIO.

JluHamika HaJAXO/DKEHBb MPSIMHUX MOJMATKIB 10 3BeneHoro OwommkeTy Ykpainu y 2007-2015 pp. Ha-
BEJICHA Ha PUCYHKY 1.
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Puc. 1 — Innamika HaaXo/sKeHb NPSIMHUX NOAATKIB 10 3BeeHOr0 010/1KeTy YKpaiHu
y 2007-2015 pp., MJIH TpH

Jcepeno: moOynoBaHO Ha OCHOBI JaHUX JlepxaBHOI Ka3HaueHchKoi ciryx0u Ykpainu [2]

3a mannmu JlepkaBHOT Ka3HAUCHCHKOI Cy»)0u YKpaiHN MOYKHA 3pOOWTH BHUCHOBOK PO TCHICH-
if0 70 301IBIICHHS HAAXOIKEHBb MPSMUX MOAATKIB 1o OromkeTy mpotsarom 2007-2015 pp. Tak, 3a
JIOCITIIPKYBAaHHI TIEPioJ1 3aralbHUK 00CAT HAIXOMKEHb 3pic ¥ 2,2 pa3u, [0 HEe 3aBXKIU BiAMOBiAANO Ta
HaBiTh CYNEPEeYHIIO JUHAMIIlI MaKpo(iCKaJbHUX Ta MAaKPOSKOHOMIYHMX MOKa3HHUKIB. BapTo BinMiTuTH
301bIeHHs TokasHuKiB y 2008, 2010-2013 ta 2015 pp. ta 3Menmenas y 2009 p. (-14,04% abo 14594
tuc. TpH) Ta 2014 p (-8,05% abo 11842 tuc. rpu). Y 2008p. MOKa3HUKH BiJ HAAXOIHKEHHS MPIMHUX
MOJIATKIB 30UTbIIMIINCS Ha TpeTuHy: 36,53% abo 27817 THC. I'pH, IO CTANO pe3yJlbTaToM pedopmy-
BaHHS CHUCTEMH IPSIMOTO OITOJATKYBAHHS Ta BiIHOBJICHHS €KOHOMIYHOI aKTHBHOCTI MICJIsI (hiHAHCOBOL
kpusu 2006-2007 pp. HactynHe cyTTeBe 30UIBIICHHS HAAXOKEHD BiJl MPSAMHX MOAATKIB Oyio y 2015
p., KOJIW 3araJibHi HaaXoKeHHS 30ubnumcs Ha 22,67% abo 30678,97 Tuc. rpH.

OTxe, MpsMi TIOJTATKH € HEBIJ'€EMHOI0 YaCTUHOIO IMOAATKOBUX HAJIXOIDKEHB Ta (GOpMyBaHHS iX Bi-
noysainocs y HacTymHuX oOcsrax: 2007 p. — 76159 tuc. rpu; 2008 p. — 103976 tHc. TpH; 2009 p. —
89382 tuc. rpu;2010 p. — 104762 tuc. rpy; 2011 p. — 128684 tuc. rpu; 2012 p. — 141968 tuc. rpH;
2013 p. — 147188 Tuc. rpu; 2014 p. — 135345 tuc. rpu; 2015 p. — 166024,38 THC. TpH; CiueHb-
muctoman 2016 p. — 230741,77 tuc. rpH. TakuM 9UHOM, IPsIMi TIOJATKH MAIOTh 3HAYHUH (icKambHUI
MOTCHIIAJ, IO MOPOKY 301IBIIYETHCS Ta HAAXOKEHHS Bijl MPSMUX MOJATKIB € OJTHAM 3 JDKepe ¢i-
HAaHCYBaHHS CYCHIIBHUX MOTPEO.

CTpykTypa HaJIXOJKCHb MPSAMUX MOJATKIB A0 3BEACHOrO OIOIKETY YKpaiHH B Po3pi3l OKpeMHX
MOJIATKIB 32 OCTaHHI IT’ATh 3BITHUX POKiB HaBeAeHa y Talu. 1, cTpyKTypa 3a OCTaHHIH 3BITHUH Nepiox
2016 p. — puCyHOK 2.
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Tabmuus 1 — CTpykTypa HaAXOI:KeHb NPSIMHUX MOAATKIB 10 3BeaeHoro 01/xeTy Ykpainu y 2011-2015 pp.

2011 2012 2013 2014 2015

MIIH MIIH MIIH MIIH MIIH
% % % %

%
I'pH I'pH I'pH I'pH I'pH

HaaxomkeHHs npsMUX MoJaT-

. ; 128684 | 100,00 | 141968 | 100,00 | 147188 | 100,00 | 135345 | 100,00 | 166024 | 100,00
KiB, B TOMY YHCJi:

[NomaTok Ta 30ip Ha JOXOaHU

(isuannx oci6 60225 | 46,80 | 68092 | 47,96 | 72151 | 49,02 | 75203 | 55,56 | 99983 | 60,22

[NomaTok Ha MpUOYTOK MiANIPH-

eMeTE 55097 | 42,82 | 55793 | 39,30 | 54994 | 37,36 | 40201 | 29,70 | 39053 | 23,52

[lomaTok 3 BIACHUKIB TPAHCIIO-
pTHHX 3ac00iB Ta iHmUX camo- | 673,67 | 0,52 | 685,19 | 0,48 576,7 0,39 |398,92 | 0,29 1,80 0,00
XIJHUX MAIIKWH 1 MEXaHI3MIB

INomaTok Ha MaitHO 0 0,00 0,09 0,00 | 22,54 | 0,02 | 4488 | 0,03 | 16011 | 9,64
I1nara 3a 3emito 10701 | 832 | 12582 | 8,86 | 12803 | 8,70 | 12084 | 8,93
€1uHui nogaToK 19879 | 1,54 |4815,6 | 3,39 [6640,5| 4,51 [74133 | 5,48 | 10975 | 6,61

/rcepeno: noOynoBaHO Ha OCHOBI JaHuX [lepaBHOT Ka3HAYEHWChKOI CilykOu YKpaiHu.

ITomarok Ha € TUHUI

Maiizo; 17,00 momarok ; 7.03 Ionarok Ta 361p
Ha JIOXOJIH

¢bi3UYIHAX 0CI0;
53,17

Ilomarok 3
BJIACHHKIB
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3aco0iB Ta

IHIITHX
CaMOXITHHX
MaIIHH 1

MEXaHI3MIB ]
0,00

ITomarox

pUOYTOK

T ITPHEMCTB;
22,79

Puc. 2. CTpyKTypa HaIX0KeHb NPSIMUX NMOAATKIB 10 3BefeHoro 0oxkery Ykpainu y 2016 pp., %

/rcepeno: noOynoBaHO Ha OCHOBI JaHuX [lepxaBHOI Ka3HAYEHWCHKOI CiTykOu YKpaiHu.

Y CcTPYKTYpl HaIXOJKEHb BiJl MPSIMHX IOJATKIB 3 MOYATKY MOCIiKyBaHOTO mepiony (2007 p.)
cthopmyBamucs Ba OO HKETOYTBOPIOBAIbHI TTOJJATKH: TIOJATOK HA JOXOAH (i3MYHUX 0Ci0 Ta IMOJaTOK
Ha IPHUOYTOK ITiITPHUEMCTB.

VY 2011 p. Ha moAAaTOK Ha MPUOYTOK MiAMPUEMCTBA Ta MOJATOK HAa AOXOAU (Pi3WIHHX OCi0 mpuma-
nano 6mm3pko 90% Beix HAaAXOIKEHb Bifl MPSAMHX MMOAATKIB, mpoTe 3 2012 p. MpOCIiAKOBYETHCS TEH-
JICHIIIS 10 30LIBIICHHS YaCTKH LIBOT'0 MOJATKY Yy 3aralbHOMY 0OCsI31 HaaXxoKeHb. OqHodyacHe 3011b-
IICHHS YaCTKH MOAATKy Ha Aoxonu (i3udHHX 0cid BimOyBasioCs 3i 3MECHINECHHSM YacCTKH MOJATKy Ha
MpUOYTOK Ta 3MEHIICHHSM HOTO (hiCKaJILHOTO TOTEHITIaTY.

TperiM mpsAMUM TOJATKOM 3a (PiCKaTBHUM IMOTEHITIAIOM Y CTPYKTYPi HAJIXOKEHD 0 3BEACHOTO
Oroxety Ykpainu y 2011 p. Oynia miata 3a 3eMITO, 10 CIIaYyBajacs IOPUINYHAMH Ta (i3HIHUMU
ocobamu, ipote y 2015 p. meii mogarok peopMoBaHnii. HacTka IuTaTw 3a 3eMIIIO KOJIMBAJIACS Ha PiBHI
8,3-8,9% BciX HaIXOIKEHB BiJl MPSMUX MTOAATKIB.

[HIIIMM pssMEM TTIOATKOM, KU He peanizyBaB y 2011-2014 pp. BmacHOT0 (hiCKaJILHOTO IMOTCHITI-
aiy OyB IOJTaTOK Ha MaiiHo, mpote y 2015 p. 3abe3meunB HaaXoHKeHHS Y po3Mipi 16011 mutH rpH abo
9,64%. [lonaTok Ha MaifHO CKJIAAETHCA 3: MOJATKY Ha HEPYXOMe MaiHO, BiIMiHHE BiJ 3€MeNbHOI Mi-
JSIHKH; TPAHCIIOPTHOTO MOJATKY; IJIATH 32 3eMIII0. 32 BHYTPILIHIM CKJIaJI0M HaJXO/PKEHHS MOJaTKy Ha
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MaiiHo y 2015 p. XapakTepu3yBaiocs TAaKUMHU ITOKa3HUKAMH: IIOJIaTOK Ha HEPyXoMe MaitHO, BiAMIiHHE
BiJl 3¢MEJIBHOI MIJITHKH, CIDIAYCHUA IOPUINIHUMHI 0CO0aMU, SIKi € BIACHHKAaMHU 00'€KTiB )KHUTJIOBOI He-
pyxomocti — 48,04 MJIH TpH; TIOJJTaTOK Ha HEPyXOMe MaiHO, BiIMiHHE BiJl 3¢eMEIbHOI MIJISTHKH, CIUIade-
HUH (QI3MYHAMH 0co0aMu, sKi € BJIaCHHUKaMH OO0'€KTIB JKUTJIOBOiI HepyxomocTi — 50,02 mioH
TPH;II0JIATOK HAa HEpPYXOMe MaifHO, BiJIMiHHE BiJl 3eMeJIbHOI JUISHKH, CIUTAYeHUH (Qi3nyHIMHU ocobamu,
SIKi € BIIACHHKAMH OO0'€KTIiB HEXHUTJIOBOI HEPYXOMOCTI — 1,5 MIJIH T'pH; MOJaTOK Ha HEPYyXOME MaifHo,
BiIMiHHE BiJ[ 3¢MEIIbHOT NIJITHKH, CIUIAYCHUH IOPUIUIHIMH 0CO0aMH, SIKi € BIaCHUKaMH 00'€KTiB He-
KHUTIIOBOI HEPYXOMOCTi — 646,12 MIIH TpH; 3eMeIbHUI NMOJATOK 3 IOPHAWYHUX oci® — 3 558, 75 muH
TPH; 3eMeIbHUN 1moIaTokK 3 (hizuaaux ocid — 501, 10 mMurH rpH.

AHai3 CTPyKTYpH HaJIXOJPKEHb BiJl IPSAMUX MOJATKIB CBIMYUTH PO HASABHICTH KiJIBKOX BH3HAda-
JIHUX TEHJCHIIM: 301IbIICHHS YaCTKM MOJATKY Ha J0Xoau (Di3MYHMX 0cCi0 Ta MOJATKy Ha MaiiHo,
€IMHOTO TOJIATKY 3 OJTHOYACHUM 3MEHIIICHHSIM POJIi MOJATKY Ha MPHUOYTOK MiAMPUEMCTBA Ta MOAATKY
3 BIIACHUKIB TPAHCIIOPTHUX 3aCO0IB Ta IHIIMX CaMOXiTHHX MaIllyH.

Bmne Makpo(iHaHCOBUX Ta MAaKPOCKOHOMIYHUX YHHHUKIB HA ()OPMYBAaHHS HAIXODKCHB ITPSIMUX
MOJATKIB 710 OIO/UKETIB Pi3HUX PIBHIB BU3HAYMMO JUIsI OCHOBHOTO MAaKpPOCKOHOMIYHOTO IMOKa3HUKA —
BaJIOBUH BHYTpimHi#i nmpoaykt (BBII).

K10 KoeiIieHT eTACTUYHOCTI BUIIMI 3a OJAMHHUINO, TO MPSIMi MOJATKA € IaCTHIHUMHU, TOOTO
3MiHH B 00Cs31 HAAXOIKEHb IO OIODKETY BiIOYBAIOTHCS BUIIMMH TEMITAMH, HIX 3MiHH B 00Cs31 BaIO-
BOTO BHYTPIITHBOTO MPOAYKTY. 32 HEEIaCTUIHOI CHCTEMH JTOXOIiB (KOe]ilieHT HIDKYHMN 32 OJWHUIIIO)
3MiHa B 00Cs3i BaJJOBOTO BHYTPIIIHROI'O NMPOAYKTY HE BIIMBAE HA 3MiHY B 00CS31 JOXOIIB JepiKaBU
abo 1ie BimOyBaeThCsl HAbAraTo MOBIJIBHIIIIE.

[Ipami mogaTKu y HiIOMY JTOCHUTDH eJaCTHYHi, Ta 3HaYeHHS KOe(illi€eHTIB €TaCTUYHOCTI B Tepiof 3
2007 mo 2015 poky MOCHTH Pi3KO KOJHMBAIHCH, IO CBITYUTH MPO iX «HECTIHKY» €IacTUYHICTh, IO Y
CBOIO YEPry YCKIATHIOE iX BUKOPUCTAHHS SIK IHCTPYMEHTIB aBTOMAaTHYHOTO PETyIOBaHHS HAllOBHECH-
Hs OIOIDKETY KpaiHu.

Tabnuusg 2 — EnacTuyHicTh HAAXOZKEHb NMPSIMUX MOJATKIB Ta BAJ0BOro BHY TPillIHLOro npoaykrty Y kpainu y 2007-2015 pp.

. Tewmn pocty [psmi mopatku, | Temn pocty npsamux |Koedinient emactuuHoC-
Tepion BBIL, wit rpn BBII MJIH I'pH MOJATKIB Ti (£)
2007 751106 76159
1,37

2008 990819 1,32 103976 1,37 I 1,03
0,86

2009 947042 0,96 89382 0,86 —=0,90
0,96
1,17

2010 1120585 1,18 104762 1,17 m=0,99
1,23

2011 1349178 1,20 128684 1,23 =102
1,20
L10

2012 1459096 1,08 141968 1,10 108 =102
1,04

2013 1522657 1,04 147188 1,04 —=0,99
1,04
0,92

2014 1586915 1,04 135345 0,92 — =10,88
1,04
1,23

2015 1979 458 1,25 166024 1,23 E =098

Jrcepeno: moObynoBaHo Ha OCHOBI AaHuX JleprkaBHOT Ka3HAUEHCHKOT CTy)KOM Y KpaiHHu.

30UTpIIEHHS HAIXO/KEHb TeMIIaMH IBUAINMH 3a 3poctanHs BBII cniocrepiranocs y 2008, 2011-
2012 pp., mpoTe y iHII poku (icKkaabHUN MOTEHINal MPSMUX MOJNATKiB BUKOPHCTOBYBABCS HE IOB-
HICTh Ta 30UTBIICHHS €KOHOMIKY KpaiHH HE CHPUSIO 30UTBIICHHIO HAIXO/KEHD MPSIMHX MOJATKIB., Y
IbOMY KOHTEKCTi CJiJ BiAMITUTH ocTaHHI 3BiTHI poku: 2013-2015 pp. Lle noB’s3aHo 3 MOCTIHHUM
BTpY4YaHHSIM OpraHiB 3aKOHOJABYOi Ta BUKOHABYOI BJIaIH Y Mpoiec GOpMyBaHHS IMOAATKOBOI MOJITH-
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KH Yepe3 MOCTIHHY 3MiHy ITOJAaTKOBUX CTaBOK, PO3IIMPEHHS KUTBKOCTI TIOJATKOBUX IMUIBT Ta IX KOPHUC-
TyBadiB, 3MiHy PeXUMY aJMiHICTpYBaHHS.

Y3arajapbHEHHS MMOKA3HHUKIB €()eKTHBHOCTI BUKOPHUCTAHHS (hiCKAIBHOTO IMOTEHITIATY MPSMHUX MMOJa-
TKiB B YKpaiHi HaBeeHi y Tadmutti 3.

Tabmuus 3 — [Noka3HUKH edeKTUBHOCTI BUKOPHCTAHHSA (icKaJbHOro NoTeHuialy NpsiMHUX NOJATKIB B Y KpaiHi y
2007-201S5 pp.

[Nokazuuk 2007 2008 2009 2010 2011 2012 2013 2014 2015
YacTtka npsAMUX MOJATKIB
y MOJIATKOBHUX HAJIXO- 47,23 45,77 42,96 44,68 38,45 39,37 41,58 36,83 32,71

JKEHHSX, %

PiBeHb BUKOHAHHS IITAHO-
BHX MOKA3HUKIB, %

110,47 103,56 88,12 98,06 104,45 97,10 93,60 94,59 106,77

Koedoiuient enacTuuHOCTI
IPSIMUX MOJATKIB

0,97 0,94 1,04 0,86 1,02 1,13 1,06 0,89 0,89

Koeoiuient nomatkoBoro
MOKPUTTS, %o

33,69 33,63 29,08 27,73 30,87 28,83 29,10 25,87 24,42

/Jrcepeno: noOynoBaHO Ha OCHOBI JaHuX [lepaBHOI Ka3HAYEHWChKOI ClTykOu YKpaiHu.

YacTka mpsSMUX HOJATKIB y TOJATKOBUX HAIXOKEHHAM mpoTtsroM 2011-2015 pp. konuBanace Ha
piBHI 33-42% Ta 3a 3BiTHMI nepiog 2016 p. ctanoBmwia 39,42%. PeTpocnekTHBHUIA aHAI3 IPIMOTO
OMOAATKyBaHHS CBIUMTH MPO 3MeHIIeHHs QickanbHoi pom 3 2007 mo 2011 pp.: y 2007 p. — 47,23%
npotu 38,45% y 2011 p. He3naune miBHIEHHS 9acTKU MpsAMUX NofaTkiB Oyno y 2012-2013 pp. Ta
JOCATHEHHSI MaKCUMAJIbHOT'O 3HaYeHHA y po3Mmipi 41,58% y 2013 p. i, BignosigHe 3menmenHs y 2014-
2015 pp. gepe3 CKOpoUYeHHsS 0a3u OMOJATKYBaHHS, a caMe 3MCHIICHHS (DIHAHCOBOTO PE3YNIBTATY Bif
OTOAAaTKyBaHHS MiJIPHUEMCTB Ta 3MEHIIEHHS PiBHS A0X0AiB (pi3uaHmX 0cio.

Takum 9WHOM, YacTKa MpsIMUX IOAATKIB He mepesuilyBaia 42%, To0To He 3abe3medyBana ¢op-
MYBaHHS TIOJOBHHH ITOJATKOBUX HAJXOKEHb Ta 3MEHIIEHHS ()iCKaIbHOTO 3HAYSHHS NMPSIMHX MOJAT-
KiB BifOyBayocs 3i 30UIbIIEHHSAM (hiCKaJbHOTO 3HAYEHHS HETPSAMOro ONOJAaTKyBaHHS (ITOJAaTOK Ha
J0JlaHy BapTicTh, aKIM3HUH 30ip, MUTO TOIIO0). OCKUIPKN HENpPsIMi MIOAATKY HiBEJIOIOTH BUMOTY COIli-
QJIBHOI CIIPaBeJIMBOCTI, TO YacTKa MPSAMHUX MOJATKIB Ma€ 30UIbITYBATHCA, TIPOTE 1I€ TIOJIOXKEHHS CyIIe-
peunTh QickanbHiN TpakTUIll YKpaiHu.

BropkeTHe Ta mMomaTkoBe ITaHYBaHHS B YKpaiHi XapaKTepHU3yeThCS HU3BKHM DIBHEM Ta BiIXH-
JICHHS TJIAaHOBHX 1 ()aKTUYHUX ITOKA3HMKIB KOJNMBAIOCS Ha PiBHI 7% y HamnpsMy NEepeBHKOHAHHS Ta
HemoBukoHaHHA. [Iporsrom 2007-2015 pp. nepeBUKOHAHHS TUTAHOBHUX IOKAa3HUKIB CIIOCTEPIrajocs y
2007, 2008, 2011 Ta 2015 pp., IpoTe HEAOBUKOHAHHS TUTAHOBHX ITOKA3HUKIB € THIIOBHM SIBUIIEM IS
MOJTATKOBOTO MEHEKMEHTY.

Junamika koe(ilieHTa eTacTUYHOCTI MPSAMUX IMOJATKIB MOKa3y€e HE3HAYHI BIAXHICHHS MK TEM-
namu 30UThIIEHHS TTOJJATKOBUX HAAXOJDKEHb 3arajioM Ta HaJIXOJPKeHb BiJ MPAMUX moaatkis. Y 2012-
2013 pp. mpsmi mojaTky peayizyBaiu (icKaNbHUI MOTEHIIa] Ta He3HAYHE MEePEBHUIEHHS 3aralbHUX
MOKa3HHKIB, ipoTe y 2014-2015 pp. dickanbHUl MOTEHITIAN MPSIMUX MOJATKIB CYTTEBO 3MEHIITYBABCS
Ta KoedimieHT enacTUIHOCTI craHoBHB 0,89.

Jlnist BITYM3HAHOT MOJATKOBOI CHCTEMH XapaKTepHa CUTYallisl, KOJH MPsIMi IMOJIaTKN TTOKPUBAIN Y
OCTaHHIX 3BITHHX MeEpiojax YeTBEpTy YacTHUHY BUAATKiB Oromxkery (2014 p. — 25,87% Ta 2015 p. —
24,42%), mporte 3a 3BiTHI niepiogu 2016 p. moka3HuK 30iabmuBCs 10 32,88%, ToOTO Maiike TpeTs Jac-
THHA BUJIATKOBOI YaCTUHH OIOJIKETY.

BucuoBku. OTxe, npsAMi NOJATKX € HEBiJ €EMHOIO YaCTHHOIO MOAATKOBOI CUCTEMHU JEP)KaBU Ta
(OpMYIOTH TPETHHY BCiX MOJATKOBUX HaIXOIKEHb, a TAKOXK:

— (QickanpHUH MOTEHI[iaJl CHCTEMH TIPSMOTO OMONATKYBaHHS B YKpaiHi € TOBOJIi MOTYKHUM, Bpa-
XOBYIOUH 3Ha4HI BTpaTH OOJDKETYy BHACHTINOK MJIBIOBOTO OMNOAATKYBaHHS 3 NMOJATKy Ha MPUOYTOK
MiANPUEMCTB 1 HEBUKOPHCTaHI MOXIIMBOCTI MaifHOBOTO OTOJIaTKYBaHHS;

— OCHOBHHMHU OI0/PKETOYTBOPIOBAJHLHUMHU NPSIMUMH IOJIaTKaMU B YKpaiHi € MMOJATOK Ha JTOXOIU
¢i3mgHAIX 0Cib Ta MOAATOK HA MPUOYTOK ITi AMPUEMCTB;

— (ickanpHa eQEeKTUBHICTh MOJATKy Ha MalHO, €IMHOTO MOJATKy BKpail He3Ha4yHa, xoua y 2012
porri, mcis pedhopMyBaHHS CIIPOIIEHOT CUCTEMH OIMOMATKYBAaHHS, (icKadbHa €()EKTHBHICTh €TUHOTO
MoJIaTKy 3 (hi3MYHUX 0Ci0 BIAYYTHO MiABUINNIAC.
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MakpoguckajbHble TEHACHIIHH NPAMbIX HAJIOTOB B YKpanHe

Boiiko C. B., /Iparan O. A.

PaccMoTpeH aHeo0X0IMMOCTh N3YYEHHST MAKPO(PHUCKATHUX TSHASHLIMIA OCTYIUICHHUS MPSMBIX HAJIOTOB B TOCYIApPCTBEHHBIN U
MECTHbIE OIODKETHI Y KpauHbI B YCIOBHUS XpOcTahpHAHCOBBIX MOTPEOHOCTEH MPaBUTENILCTBA U HEOOXOIUMOCTH 00eCTIeueHHs MaK-
poduckanbHON cTaOUABHOCTH. OCTAIOTCS HEIOCTATOUHO PEIICHHBIMU BOMPOCH! (PUCKATBHOTO MOTEHIIMAIA TIPSIMBIX HAJIOTOB, Me-
TOJIMKH €TOOLICHKH, OTIPE/ICIICHNSI HANPaBJICHUH peOpMHUPOBAHUSI C EIIBI0 HApAIIMBAaHUsI X MIOTCHIUATIA.

CraThsl TOCBSIICHA ONPENSIICHUIO TCHACHUMH MOCTYIUICHUS MPSMBIX HAJOTOB B KOHTEKCTE OOIIMX MaKpO(UCKAIbHBIX
TEHJCHINI B YKpauHe.

[IpoBeaeH aHaM3 TMHAMHKH O0ILIEro o0bema MPSIMBIX HAJOrOB, aKKYMYJHPOBAHHBIX B OIODKETE; aHAIU3 CTPYKTYPHI
MOCTYIJICHUH MPSIMBIXHAIOTOB B OIO/DKETHI PA3IMYHBIX YPOBHEH M CTPYKTYPHBIX CABHIOB; aHAJM3 BIMSAHUA Makpo(HHAHCO-
BBIX ¥ MaKPOIKOHOMHUYECKUX (pakTOpoB Ha (POpMUPOBAHKE MOCTYILICHUN TPSIMBIX HAJIOTOB.

KiroueBbie cjioBa: psiMbIe HAJIOTH, (PUCK, HAJIOT Ha JOXOAbI (PH3HUECKUX JIUI, HAJIOT Ha IPUOBUIb PSP UATHS

Macrofiscal trendsof direct taxesin Ukraine

Boiko S. V., Drahan O.

Recently fordirecttaxesthere isaninherentpartiallossoffiscalpotential. Themainreasonsarethelowincomesofthe population,
the highlevel oftaxfraud. une vendistribution of the taxburden.

A significant contribution to the research of direct taxes was made by famous foreign scientists: D. Bradford, J. Mirrlees,
A. Smith, J. Stiglitz. F. Ramsey, D. Ricardo and others. Theoretical and practical bases of research of direct taxation have
been laid by Ukrainian scientists: M. Alieksieienko, S. Vitte, S. Ilovaiskyi, A. Isaiev, T. Yefymenko, A. Krysovatyi 1.
Patlaievskyi, A. Sokolovska, V. Fedosov and others.

The purpose of the article is to determine the trends of direct taxes in the context of general macro-fiscal tendencies in
Ukraine.

There are main components of the assessment of macrofiscal trends in direct taxes: 1) assessment of the dynamics of the
total volume of direct taxes accumulated in the budget; 2) analysis of the structure of receipts of direct taxes and structural
shifts; 3) analysis of the impact of macrofinancial and macroeconomic factors on the formation of direct taxes receipts.

Determiningthetotalamountofdirecttaxestothebudgetsofdifferentlevelssummationprovidesrevenuesfordirecttaxes, the
compositionis constant lychanging. "Classic" directtaxesforUkraine are directtaxes, which copedduring the who leperio-
dofitsowntax system is in cometaxandtax onprofits. Other direct taxes copeinsome periods of the tax system — tax from vehi-
cleownersando ther self-propelledmachinery, landtax, propertytax, singletax, etc.

The level of direct taxes in tax revenues for 2011-2015 fluctuated at 33-42% and for the reporting period of 2016 it made
39.42%. Retrospective analysis of direct taxation suggests reducing the fiscal role from 2007 to 2011: in 2007 — 47.23%
against 38.45% in 2011. A slight increase in the share of direct taxes was in 2012-2013, and it achieved maximum value in
the amount of 41.58% in 2013 and a corresponding reduction in 2014-2015 due to the reduction of the tax base, such as re-
ducing of the financial result from corporate tax and reduceof individuals’income.

Thus, the share of direct taxes was less than 42%, that did not provided forming of half of tax revenues and reducing of
the fiscal importance of direct taxes which resulted in increase from the fiscal importance of indirect taxation (VAT, excise
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duty, customs duty, etc.). Since indirect taxes negate the requirement of social justice, the share of direct taxes should in-
crease, but this provision is contrary to the of fiscal practice Ukraine.

The level of the budget and tax planning in Ukraine is not up to the mark and rejection of planned and actual indicators
fluctuated at 7% in the over-direction and underperformance. In 2007-2015. Exceeded targets occurred in 2007, 2008, 2011
and 2015, but the targets underperformance is a typical phenomenon for tax management.

Dynamics of elasticity of direct taxes shows minor deviations between the rate of increase in tax revenues and general
revenues from direct taxes. In 2012-2013 direct taxes implemented fiscal capacity and overall performance slightly exceeded,
but in 2014-2015 fiscal capacity of direct taxes decreased significantly and the elasticity coefficient was 0.89.

The direct taxes are an integral part of the state tax system and form a third of all tax revenues. The fiscal capacity of the
system of direct taxation in Ukraine is quite powerful, but there are significant budget losses due tothe preferential tax treat-
ment of corporate income tax and property tax untapped opportunities. The main budget-direct taxes in Ukraine are the in-
come tax andthe corporate income tax. After reforming of the simplified system of taxation in 2012 the fiscal effectiveness of
the single tax on individuals significantly increased. Negative trends include reduction of the share of direct taxes in tax reve-
nues and reduction in the tax coverage, indicating the diminishing role of direct taxes in the financing needs of society.
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MEXAHI3MH 3ABE3IEYEHHS IHCTUTYIIOHAJIBHOI
CTPYKTYPHU COLIAJIBHOI BIANIOBIJJAJIBHOCTI

[IparseHHs rocnoaapooYux cy0’eKTiB 10 MaKCHMIi3alil NpuOyTKy B KOPOTKOCTPOKOBOMY IEPiOAi CTBOPIOE 3HAYHI He-
raTHBHI eKCTEpHAJI, IO MOCKITIOITH AM(EepeHIiallilo CyCTiTLHAX TPYT B KpaiHi. IX HasBHiCTH CHIOHYKae GilblTe yBaru mpu-
JIUIATH TUTaHHAM PO3BUTKY COLIaJIbHO OPIEHTOBAHUX IHCTUTYTIB, IO MOKJIMKaHI 30IM3UTH HPEACTABICHHS Pi3HUX COLiab-
HUX TPYII IPO CycIiibHE 61aro.

CrarTs mpucBsiueHa npobiieMaM (GOpMyBaHHS IHCTUTYTY COLUAJIBHOI BiIIOBiNAIbHOCTI, IO YTBOPIOE MATPHIIl €KOHOMIYHOT
MOBEIIHKH, sIKI BU3HAYAIOTh OOMEKEHHsI JUIsl Cy0’€KTIB TOCMIOAAPIOBAHHS B PaAMKaxX CUCTEMU KOOPAMHALIIT TOCTIOAAPCHKOI HisTbHO-
cti. OcHOBHa yBara NpUALLIETHCS PO3IIITY HEOOXIHHX 1 JOCTAaTHIX YMOB, B IKUX €KOHOMIUHI Cy0'eKTH OyIyTh CXUIIBHI 10 peali-
3allii COLaNbHO BIANOBINAIBHOI MOBEAIHKH, AOCIIIKCHHIO IHCTUTYLIOHAJIBHOIO MEXaHi3My COLIaIbHOI BiANOBIIAIBHOCTI, IO
CTBOPIOE MIITHMII 3B 130K MK €KOHOMIYHMM PO3BUTKOM JIeprKaBH Ta 100poOyToM il rpomMazsH, iHTepecamu Oi3Hecy i colLiaibHO-
EKOJIOTIYHMMH YMOBAaMHU JXUTTA HaceneHHs. Crenudika iIHCTUTYLIIOHAIBHOTO MEXaHI3MY COLIia/IbHOT BiANOBIJaJIbHOCTI BU3HAYA-
€THCS 0COOJIMBOCTSAMH IHCTUTYTY COLIAJIbHOI BiIIOBIAAIBHOCTI, (3aJIeKHICTh Bi piBHA HOTO peanizalii Mikpo, Me30, Makpo) Ta
CKJIaIOBUMHU IIPUIIOMaMH 3aCTOCYBaHHS (IHTEpiOpH3allis, CTUMYJIIOBAHHS, HiATPHUMKA Ta aallTaIlis).

[Noganpunii PO3BUTOK IHCTUTYLIOHATBHOI CTPYKTYPH COLIAJIBHOI BiINOBINAIBHOCTI MAa€ CHPSMOBYBATHCA Ha PO3POOKY
MEXaHi3MiB 1 MPOILEAYp aKTyai3alii Ta 3aKpilIeHHs CyCHUIbHO 3HAYUMHMX LIHHOCTEH, JopMyBaHHS NOBCSIKAEHHHUX COLialb-
HO Opi€HTOBaHUX PYTHUH IIOB’A3aHUX 13 3a0€3M€YEHHAM KYIbTyPHOTO KOHTEKCTY €KOHOMIYHOT TOBEIHKH.

KnrouoBi cioBa: noBipa, iHCTUTYIIOHAJIbHA CTPYKTYpa, NIPUOYTOK, COIliajdbHA BiANOBINANbHICTh, COLIANbHI AUIEMH,
LiHHOCTI.

IocTranoBka mpodiaemu. CydyacHi comiadbHO-eKOHOMIYHI MPOOIeMH, 1[0 TOCTAIOTh Mepe]] CYCITi-
JILCTBAMH CTBOPIOIOTH HEOOXITHICTh KOPEKI[il IPEeMETHOTO ITOJIA 1 eKOHOMIYHOI HayKH Ta Bce OinbIie
yBard NpUALIATH TUTaHHAM PO3BUTKY COLIANBHO OPIEHTOBAHMX 1HCTUTYTIB, SIKi MOKIMKaHI 30JIM3UTH
MPEJCTAaBICHHS PI3HUX COIaJIbHUX TPYIl MPO cycminbHe Oiaro. [Ipore, mparHeHHs rocroIaprovnx
cy0’€eKTiB 10 MaKcUMi3allii TpuOYTKy B KOPOTKOCTPOKOBOMY TI€PiOJli, CTBOPIOE 3HAUHI HETaTHUBHI €KC-
TEpHaJIi, M0 MOCHIIOITH AudepeHIlianio CyCIiIbHUX IPYII SIK B paMKaX OKpeMoi KpaiH1 Tak i B IJ10-
0aTpHOMY eKOHOMIYHOMY mpocTopi. Lle cnoHykae 10 po3risay MUTaHHS MPO 3B'SI30K MK OTPUMaH-
HSM TIpHOYTKY 1 BAPOOHHUIITBOM CYCITUTEHHX OJIar 3 MO3HIIii comiaabHoi GyHKIii Oi3HECY.

AHaJi3 ocTaHHIX JOCTiMKeHb i my0Jtikaniii. [lutaHHs comiabHOI BIAIOBITATBHOCTI Oi13HECY, aKTHB-
HO JIOCTI/DKYIOTECSI HAYKOBOIO CITUTLHOTOIO, 0COOJTMBO 3aXiHO0. OHIMH 3 MEPIIUX XTO IMiTHSAB PooIIe-
My Ha HaykoBHH piBeHb OyB F. Knight [1; 2]. B moganpmiomy #oro inei Oyiu miaTpuMaHi 1 po3BHHYTI iH-
IIMMH aBTOpaMu. Tak, Ha HEOOXiAHOCTI PeryssipHOTO 3aydeHHS B cepy iHTepeciB KOMIIaHil IHUTaHb 3
VIIPaBIIIHHSI COIIaIbBHUMH BiTHOCHHAMHU Ta 00'€KTaMH COIliaJIbHOTO CEPEJOBHUINA aKIICHTYBAH yBary A.
Carroll, Ta P. Drucker. [lepmmii ciouaTky y mparii [3] mpoaHasi3yBaB Npupo Iy KOPIIOPaTHBHOI COIaIbHOT
BianosiganeHOCcTi (KCB) Ta po3ymiHHA 11 CKJIaIOBUX YacTHH, a MOTIM pa3oM 3 M. Schwartz [4] mpexcra-
BUB TpHCHEPHUH MiAXIM 0 COIiaTFHOI BiIIOBITATBHOCTI B paMkax Moxaeni «Venny (Venn model frame-
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