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MOJEPHI3AIISI IHBECTUIIHHOI TOJITUKA
CLIIbCBKOTI'OCIIOJAPCBKUX NIAIMTPUEMCTB AT'POITPOMHUCJIOBOI'O
PEI'TOHY HA OCHOBI PO3POEKH KOMIIJIEKCHOI ITPOTPAMH

11O 3AJIYYEHHIO THBECTHIIIN (na npukaani KniBchkoi o61acti)

BcranoBieHa  HEOOXigHICTH — MOJEpHI3alii  IHBECTHILIHHOI TMONITHKH  CLIBCHKOTOCITONAPCHKUX  IMIiANPHUEMCTB
arporpoMHUCIOBOr0 KOMILICKCY. BH3Hau€HO OCHOBHI IyHKTH PO3pOOKH KOMIUIEKCHOI IPOrpaMH MO 3ay4eHHIO 1HBECTHIIH.
OOrpyHTOBaHO HAIPSIMU BIOCKOHAJICHHS IHBECTULIMHOI MOJIITUKY HA PiBHI CLTBCHKOIOCIIOAAPCHKHUX MiIIPUEMCTB arpapHOro
cexropy KuiBcpkoi obiacti. Po3pobiieHi TeopeTndHi, METOMOJOriYHI TTOJIOKEHHS 1 IPaKTUYHI peKOMEHIalii o0 MUIIXiB
MOJIepHi3allii 1HBECTHILUHHOI MOJITHKH CUILCBKOTOCIIOAAPCHKUX MiJIIPUEMCTB arpolpOMHCIOBOIO PErioHy Ha OCHOBI
PO3pOOKKM KOMIDIEKCHUX HPOrpaM IO 3aJIy9eHHIO 1HBECTHIlH. BU3HaueHO eKOHOMIYHI eleMEeHTH BIUIMBY Ha IHBECTHIIHHY
JISUTBHICTE.

KrouoBi cioBa: MozepHizalisi, iHBECTHII}HA IMONITHKA, CLIBCHKOrOCIONAPCHKI MiJNPUEMCTBA, arpONpPOMUCIOBUH
PErioH, KOMIUIEKCHA IporpaMa, iHBeCTHIIII.

MocTtanoBka nmpo6aemu. Croroani B YkpaiHi BigOyBaeThcsi mpoliec MOAepHizalii eKOHOMIKH
oOJacreil, BUpOOIAIOThCS HOBA pErioHaJbHA TOJITHKA Ta IHBECTHIIIIHA CTPATErisi TOCIOAapChKOro
KOMIUIEKCY periony. IIpoTe OCTaHHIM YacoM HaMITHJAcs TEHICHIIIS, IMOB’sS3aHa 3 BEJIUKUM
PO3pHUBOM Yy COIIaIbHO-EKOHOMIYHOMY PO3BHUTKY MIDK arpornpoOMHUCIOBUMH 1 BHJOOYBHUMH
perionamu. lle moB’s3aHO, To-Tieplie, 3 BKIIOYEHHSIM MEXaHI3My PHHKOBOI KOHKYPEHIIII, 10
PO3JIUIMB PETiOHM 3a X KOHKYPEHTHHUMH IepeBaraMu i HeJ0JiKaMu; BHSBHBCS TaKOXX HEOJAHAKOBUH
piBeHb ajanTaiii 10 pUHKY PETiOHIB 3 PI3HOIO0 CTPYKTYPOIO SKOHOMIKM Ta Pi3HHM MEHTaJIITETOM
HaceneHHs 1 Bimamu. [lo-gpyre, iCTOTHO ocnabjia peryiiomua pojib ACpPKaBH, IO IPU3BENO 10
CKOPOYECHHSI JIep)KaBHHUX 1IHBECTHUIIl y perioHajJbHHHA pO3BUTOK, CKacyBaHHS OiJbIIOCTI
perioHajJbHUX €KOHOMIYHMX 1 COLIaIbHMX KOMIICH CAITil.

VY 3B’SA3Ky 3 OMM ONHIEI0 3 HAWOUTBII aKTyallbHHX IPOOJEM arpolnpoOMHUCIOBHX PETiOHIB €
MOJIEpHI3allisl IHBECTHUIIIIHOI MONITHKKM, a CaMe CTBOPEHHS CIPUATIMBOIO IHBECTHIIIIHOIO KiIiMary,
aKTUBI3allid IHBECTULIHHOI AISUTBHOCTI BCIX TOCHOJAPIOIOYMX CYO’€KTIB HA OCHOBI PO3pPOOKH
KOMITJIEKCHOT MPOTrpamMu 3ay4eHHsI iHBECTUIII B €KOHOMIKY.

AHani3 octaHHiX gochaimkens i myOmikaniii. [IpoObmemaM mMomryky NpiOpUTETHUX HAIPSIMIB
THBECTHUI[IHOI MONITHKH CUTbCHKOTOCIIONAPCHKUX IMiIIPUEMCTB MPHUCBAYCHI Mpalli TAKHX 3apyOiKHHX
BueHux: Koneman /1., ®ymiep B., Xepcreiin P., [xoprencon /1., Kpemne B., Jlepuep ., Merincon B.,
Pomep II., HImint P., Comoy P. Takox IuMH NUTaHHSAMH 3afiMayucs BiTum3HsSHI BueHi: L.T.
BbanaGanog, 1.0. binank, B.I1. T'oprosuii, C.O. I'ytkeBuu, A.A. 3anos, O.B. 3axapuyk, M.1. Kiciib,
M.IO. Kogenceka, B.I'. Haban, 1.B. Jlincin, 1.1, JIykinos, I1.1. FOxumenko, I'.M. ITigmicenpkuii, M.M.
Kpomugko, I1.T. Cabnyk Ta iHmi.

OnHak y OUIBIIOCTI HAYKOBUX JOCIIPKEHb Majlo YBaru MpUALICHO NONTYKaM IUIAXIB MOJIepHizalii
IHBECTHMIIIMHOT TOJITHKH CLIBCHKOI'OCIOMAPCHKUX MIAMPUEMCTB arpoIPOMHUCIIOBOI0 PErioHy Ha
OCHOBI pPO3pOOKM KOMIUIEKCHHX IIporpaM IO 3allyuycHHIO IHBECTHIIA. Yce 1€ CBIIYUTH IIPO
AKTYaJIBHICTh TEMH, 110 i BU3HAYKIIO HAIIPSIM JIOCII/KEHHS B HAYKOBOMY 1 IPAKTHYHOMY aCIEKTaXx.

Mera JaocaimzkeHHsI — pO3poOKa TEOPETHYHUX, METOAOJIOTTYHUX TOJIOKEHb 1 NMPaKTHYHHX
pPEeKOMEHIAIM 00 NUIAXIB MOJEpPHI3alil I1HBECTUIIHHOI TMOMITHKU CUIbCHKOTOCIIOAAPChKUX
MiANPHEMCTB arpONPOMUCIOBOI'0 PEriOHY Ha OCHOBI PO3POOKH KOMIUIEKCHHX MPOrpaM Mo 3aTy4eHHIO
IHBECTHULIHN.

Marepian i MeTonuka gociigkenHs. s qOCSITHEHHS TOCTaBICHOT METH BUKOPHCTAHO METOIN
HAYKOBOI abCTpakIlii, CHCTEMHOT'O MiJIXO/ly, aHaJIi3y Ta CHHTE3y, MOHOTpadiqHUN METOI.

OcHOBHI pe3yabTaTH J0CTiKeHHs. ATPONPOMHUCIOBUI KOMILUIEKC — OJWH 3 HaWBaXKIMBIIINX
CEKTOpiB EKOHOMIKH YKpaiHd. 3aTsDKHa EKOHOMIYHAa KpH3a, M0 OXOMWja BCi cepr EKOHOMIKH,
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3aBjajia HEeTONPaBHOI IIKOIU arpapHOMY BHPOOHMIITBY, Maike 3pyHHOBaHa CHCTEMa MaTepialbHO-
TEXHIYHOTO 3a0e3MeUeHHs CUThCHKOTO IOCNOoAapcTBa. Buxia arpapHoi eKOHOMIKH 3 KPU30BOTO CTaHy
MOKe OyTHM 3HIMCHEHWH TUIBKK MICAS BiTHOBJICHHS MOBHOI[IHHOTO I1HBECTHIIIHHOIO MpOILIECY,
CTIPSIMOBAHOTO Ha BIJIHOBJICHHS MaTepiaibHO-TeXHIYHOI 0a3u. OCHOBHUM 3aBAaHHSM JIEPKaBH B
IbOMY IIJIaHI € CTBOPEHHS CIPHUSITIMBOTO IHBECTHIIIMHOIO KJIIiMaTy Ta CTUMYJIIOBAHHS IHBECTHLIIHHUX
MPOIIECIB.

[HBecTHMILIIMHUI KIIMAT € BajXKIMBOK CKIIaJIOBOI0 CHCTEMH EKOHOMIKH, sIKa Ma€ CTBOPUTH
MEPEeIYMOBH JUIsI CTAOUILHOIO IHBECTHMIIIMHOTO 3POCTAHHS IIUIAXOM AaKTHBHOI IHBECTHIIHHOT
nisutbHOoCTi.  [IpoGnema  migBuIleHHS ©(EKTUBHOCTI IHBECTHI[IHHOIO IMpolecy — OJHa 3
HaiiBaxmBimmx. [Ipore B YkpaiHi iHBecTHIIiHA aKTHBHICTh BHYTPINIHIX 1 3apyODKHUX 1HBECTOPIB
3HaYHOI0 MIpOI0 CTPUMYETHCS 32 PAaxXyHOK C(OPMOBAHOTO HECHPUSATIMBOTO IHBECTULIIHOTIO
CepeNoBHIIA, PsITy 30BHIIIHIX 1 BHYTPILIHIX (aKTOpiB.

B ymoBax pHHKOBOi €KOHOMIKH 3allydcHHS IHBECTHI[I € BaroMuM (akTOpoM EKOHOMIYHOI'O
3pOCTaHHs, MOJIMIIEHHsI EKOHOMIUHOI CUTYyaIlil B KpaiHi Ta 100po0yTy HaceneHHs. B arpapHiit cdepi
3a]ydeHHS iHBECTHIIN € TaKoK 3ac000M 3a0e3TeUeHHs MPOJOBOIbUO] OE3MeKH Aep:KaBH, TapaHTOM
pO3BUTKY #oro cdep. JochimkeHHS IOKa3ylOTh, MO JUIS YCHIIIHOTO 3ajJy4eHHsS IHBECTOPIB Y
PO3BUTOK €KOHOMIKH arpapHUX HIANPHUEMCTB HEOOXIIHO CTBOPUTH YMOBH JUIS IX HISUTBHOCTI, TOOTO
copMyBaTH CHPHUATINBHN IHBECTHIIHHUI KiIiMar sSK B YKpaiHi Ta perioHax, Tak 1 B KOKHOMY
arpapHOMY T'OCIIOAaPIOI0YOMY CY0’ €KTI 30KpeMa.

VYkpaina morpeOye HOBUX MEXaHI3MIB 3allydeHHsS MPSMHUX IHO3EMHUX IHBECTHUIIIH Ta CYTTEBOT'O
MOJIMIIEHHsT IHBECTUIIIfHOTO KiiMaTy. BopHoyac Bce Oinblile TPOCTIIKOBYETHCS HEYITKICTh
IHBECTHIIIHOI cTpaTerii, a HeMmpo30piCTh Mpolecy 0oOroBopeHHs i (OpMyBaHHS IHBECTHIIHHUX Ta
IHHOBAI[IHHUX TIPIOPUTETIB PO3BUTKY HAIIOHATHHOT EKOHOMIKH TMEPEIIKOKAE BUPOOIICHHIO
00'€eKTUBHUX IJIEH Ta HANMPSMIB I[i€i TIONITHKH, IOCTAONIOE CYCHUIbHY JIETITHMHICTh YPSIOBOT
MOJITHKU Yy Wil cdepi. Y CYCHINBCTBI, a TaKOX cepell EKOHOMIYHOI eiTH, BXKEe Ha3piIo PO3yMiHHS
TOro, 1o 0e3 ICTOTHUX 3MIH MPAKTUKHA BIPOBA/DKEHHS Ta MEXaHI3MIB peajizaiii JeKIapoBaHUX B
HaI[lOHAJbHOMY 3aKOHOJABCTBI HOpPM 3a0e3reueHHs IHBECTHUIlifiHOrOo KiiMaty YkpaiHa Oyne
no30aBiieHa TiMHUX TEPCIEKTHB Y MDKHAPOAHOMY mofim mpari. IcHyroui B YkpaiHi mepemkoau
peanizamii mpiopuTeriB QOpMyBaHHS IHBECTHI[IMHOTO KIIMaTy MarOTh CHUCTEMHHH Xapakrtep i
OXOIUTIOIOTH TIPABOBY, EKOHOMIYHY, HAYKOBO-TEXHOJIOTTYHY Ta (hiHAHCOBY CKJIaJIOBI.

Junamiunuii po3BuTok KuiBcbkoi 00JiacTi, HAKOMMYECHUH €KOHOMIYHUI MOTEHIIIAJ, OIePaTUBHO
NPUAHATI YPSIJIOM perioHy 3axoad IIOAO0 MiHIMI3amii HACTiaKiB (iHAHCOBOI KPHM3H JI03BOJIMIIH
30eperTH comiaibHy Ta (JiHAHCOBY CTAOUIBHICTD, MPOJOBKUTH CTPYKTYPHI IIEPETBOPEHHS CKOHOMIKH 1
B PE3y/IbTATi OTPUMATH TO3UTUBHY AMHAMIKY 32 OCHOBHUMH TOKa3HUKAMH COILiaIbHO-EKOHOMIYHOTO
po3BHUTKY perioHy. OCHOBHA YacTka KOIITIB Oylia CIpsMOBaHa Ha HOBE OYAIBHUIITBO BHPOOHHYMX
00’€eKTiB Ta 00 €KTIB comiaabHOI chepH, MpUadaHHI MalKH 1 00JaaHaHHs. OCHOBHUMH Taly3siMH, sIKi
(OpMYIOTh BAJIOBHI PETiOHANBHUIA MPOAYKT, € CLIbCHKE T'OCIIOAAPCTBO, MPOMUCIOBICTh, TOPTIBIIS,
TpaHCopT 1 3B’5130K, OynmiBHMITBO [4, c. 8]. [IpoMuCIOBICTH € 0a30BOI0 CKJIaJ0BOI0 E€KOHOMIKH
obnacti. 3HauHy ponb B ekoHoMilli KuiBchkoi o0macti Bifirpae arpornpoMHCIOBHA KOMILIEKC.
HeoOximHO 3a3Ha4MTH, 110, 3IIMCHIOOYM BH3HAYAJIBHUH BIUIMB Ha (HOPMYBaHHS BaJOBOrO
PETiOHANBHOTO TPOJYKTY, CUILChKE TOCMOJAPCTBO MPOJOBXKYE CKOPOUCHHS MapKy OCHOBHHX BHIIIB
CUTIbCBKOTOCIIOapChKOi TeXHikH. CIOCTEpIraeThCsl CTiMKa TEHIEHINS] 3HUKCHHS ITOTOJIIB Sl BEIMKOL
poratoi xymobu [1, c. 94]. HeratuBHy auHaMiky Mae 1 morojiB’s nrtuii. [IpoBeneHe HamMu
JOCII/DKEHHS JIO3BOJNIMJIO BHUSBUTH OCHOBHI (DAaKTOpW, IIO 3YMOBIIOIOTH HETaTUBHY JHHAMIKY
PO3BHUTKY i CTPUMYIOTh IHBECTHIIIHHY aKTHBHICTh arpOIPOMHCIOBUX MiANPHEMCTB obmacti y 2014
pori: Opak BiacHUX (PiHAHCOBHMX KOIITIB, BUCOKHH BiJICOTOK KOMEPI[IHOTO KPEUTY, HEBU3HAUEHICTh
EKOHOMIYHOT cuTyalii B KpaiHi. Takoxk 10 mux (QakTopiB HANCKUTHh CKIaJHUA MEXaHi3M OTPHUMAaHHS
KPEIUTIB JJIs  peaiizamii IHBECTHIIMHUX MPOCKTIB, HEIOCTaTHIM MOMHT HAa NPOAYKIIO 1
HE3a/I0OBUTbHUI cTaH TexHIUYHOi 0a3u. OCTaHHIM YacoM TOCTPO CTOITh MUTAaHHS PO MOJANBIINN
PO3BHTOK arporpoOMHCIOBOI'0 KOMITJICKCY.

ExoHOMiYHI TOKa3HUKH 0arathbox MiANPHEMCTB MOTIPIIATHCS, 1 B 00JacTi 301UTBIINTHCS KUTbKICTh
30UTKOBUX IMIANPUEMCTB. TaKMM YMHOM, JJIS IIJABHMIICHHS CTIAKOCTI Ta e()EeKTHBHOCTI
(YHKIIOHYBaHHS CUTBCHKOTOCIIOJIAPCHKUX MIIPUEMCTB PEriOHY, MOJIMIIEHHS OCHOBHUX COIiadbHUX
napaMeTpiB JKUTTSA B CUIBCHKIH MICIIEBOCTI MOTPiOHE 3allydeHHs JONATKOBUX JuKepen (iHaHCYBaHHS
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IHBECTHIIIH, 10 B yMOBaX MiJABHINCHUX PH3UKIB IHBECTYBaHHS B CLIbCHKE I'OCIIOJAPCTBO BU3HAYAE
HEOOXIIHICTh TpOBeNeHHS e(QEeKTUBHOI perioHalbHOI I1HBECTHLINHOI TMONMITHKH. [HBecTHIiliHA
CKOHOMIYHOTO PO3BUTKY 1 OyIyeTbCcs Ha TPUHIMIIAX 3aTyYeHHS IHBECTHIIA B e(eKTHBHI Ta
KOHKYPEHTOCIIPOMOXKHI BUAM JisUTBHOCTI, IO CTUMYJIOIOTH JUIOBY AKTHUBHICTh B Taly3sX, SKi
CIpUSAIOTH  poCTy  JoxomiB  Orwomkery  KuiBchkoi  oOmacti  (Xap4yoBa  IPOMHUCIIOBICT,
CLIbCHKOTOCIIOIapChKe BUPOOHHUIITBO, OYAIBHUIITBO 1 T. 11.) [2].

OCHOBHHUMH TPUHIMIAMHU 1HBeCTHLIMHOT momitikn KWiBCbKOI 00MacTi €: jaepXkaBHA MiATPUMKA
IHBECTOPIB, 3HIDKEHHSI BUTPAT TiJ 4ac BeleHHS Oi3Hecy i pH3WKIB IHBECTHIIi, PO3BHTOK IHCTUTYTIB
JIepKaBHO-TIPHBATHOTO TIapTHEPCTBA, 3a0e3neucHHs 30aIaHCOBAHOCTI PO3BHUTKY PETIOHY B IUIOMY 1
OKpEeMHX Tajy3ed. 3a piBHEM 3aKOHOIAaBuUOro 3adesrnedycHHs KuiBchbka 0071aCTh HAJIGKUTH 1O PEriOHIB 3
yKe cOpMOBaHOIO HOPMATHBHO-TIPABOBOIO 033010 B TaTy3i IHBECTHILIHHOL AisUTbHOCTI [5, c. 34]. [IpaBoBe
pEryimioBaHHs IHBECTUIIIHHOI JISUIBHOCTI Ha TEpUTOpPii 007acTi 3IHCHIOETHCSA  BIANIOBIAHO  JI0
3aKOHO/IaBCTBA VYkpainu.
Lli HOpMATHBHO-TIpAaBOBI aKTW BW3HAYAIOTh MPAaBOBi, EKOHOMIYHI Ta COIMialbHI YMOBH 3alTy4eHHS B
CKOHOMIKY PerioHy Karitajy, a TaKoXK CIpsSMOBaHI Ha 3a0€3MEUeHHs 1 3aXUCT MpaB BIACHOCTI Cy0’€KTIB
IHBECTHIIIMHOT AisLTbHOCTI. O/IHAK, 1€ 3aKOHOJaBCTBO MAa€ Psijl HEMOMIKIB 1 HEIOPOOOK, TOOTO HE BKIIFOUAE
P CKIaI0BUX, HEOOXIMHHUX SIK IS HMIITPUMKH IHBECTUIIIMHOIO IMIKY, TaK 1 s ()OPMYBaHHS OCHOBH
JUIS. MOJZIEpHI3allii eKOHOMIKM perioHy. B 1ijiomy He nepeabaueHa IiIroroBKa BHCOKOKBaIi(hiKOBaHUX
KaJIpiB IS 1HBECTHIINHOI MisibHOCTI B KWIBChKIiM 00JIacTi; HE 3ralyeThCsl BITPOBA/DKCHHS MEXaHI3MiB
CTUMYJIFOBaHHSI 3aJTyUeHHsI IHBECTHIIIH JUIsl pO3IINPEHHS IHHOBAIIHHOTO CEKTOPY B €KOHOMIIII pErionHy; He
po3pobiieHa cucreMa (popMyBaHHsS TpuBaONMMBOro iMimky KwuiBchbkoi 00jacTi HUIIXOM MPOCYBaHHS
MPOAYKIIii MiCIIEBUX TOBAPOBUPOOHUKIB 1 T. JI.

Takox He MpomnHcaHi KOHKPETHI 3aX0/H, IO CIPHUSIOTH 3ay4eHHIO iIHBECTHUI[IHHOTO KamiTaly B
arponpOMHUCIIOBHI KOMIUIEKC periony. OTe, OIHUM 3 TOJIOBHUX 3aBJaHb, 0 CIPHUSIOTH 3aTy4EHHIO
IHBECTHI[Iii B arponpoMHCiIoBHi Komruiekc KwuiBcbkoi o6macti, Mae crata  pedopMyBaHHS
pErioHANBHOTO iHBECTUIIIMHOTO 3akoHOJaBcTBa [3, c.145]. Takum YWMHOM, HAHOLIBII AKTyabHUMH
HampsIMaMH IiATPUMKH IHBECTOPIB, 1110 3A1MCHIOIOTH BKIIJICHHS KaIliTaly B arpONPOMHUCIOBUN CEKTOP
st KuiBepkoi o0nacti MarOTh CTAaTH: PO3BUTOK IHCTHTYTY JI€PXKaBHO-NPHUBATHOTO MapTHEPCTBA,
CTBOPEHHSI Ha YMOBaX JeP>KaBHO-TIPUBATHOTO MapTHEPCTBA 1HBECTUIIHHUX MaWJaHYMKIB 3 TOTOBOIO
TH)KEHEPHOIO 1HPPACTPYKTYPOO JUIsl PO3MINICHHS HOBUX BUPOOHHIITB 1 BUIIB AisUIBHOCTI; PO3BUTOK
BUPOOHWYOT, MDXKTaTy3€BOi KOOoIepallii Ta pUHKY OpPraHiYHOI MPOAYKIIT K MIXK cy0’ekTamu YKpaiHu,
Tak i 3 KpalHaMu OJMKHBOTO 1 JaJIeKOTo 3apyOixokst; (opMyBaHHS IHBECTUIIITHOTO 3aCTaBHOTO (OHTY
KuiBcbkoi 005acTi 3 METOI0 3aTy4eHHS KPEAUTHHUX PECYpCiB 1 pO3IIMpPEHHS] MOXKIMBOCTEH HaJaHHS
rapanTii YpsoM perioHy 3a KpPEeJUTHUMH KOIITAaMH, 3alydeHUMH Ha (PiHAHCOBOMY PHHKY IS
(diHaHCYBaHHSI 3HAYYIIMX IHBECTHIIHHUX TMPOEKTIB; OIJIaTa CTPaxyBaHHs PHU3HKIB iHBECTOPIB, IO
BUHUKAIOTh 32 peaji3aiii iHBeCTHIIHHUX MPOEKTIB, 32 PaXyHOK IHBECTHIIIHHOTO 3aCTaBHOTO (OHIY
KuiBcbkoi obnacti; 3amydeHHsT (piHAHCOBO-KPEAMTHUX IHCTHTYTIB, IHBECTHUI[IMHAX KOMIAHIA SK
(iHAaHCOBHX TIOCEPEIHMKIB 3a peami3allii MPIOPUTETHUX IHBECTUI[IMHUX TMPOEKTIB 3 HAJIaHHSIM
rapanTtii Ypsjiy perioHy; CIpHUSHHS aKTHBHIM y4acTi arponpoOMHUCIIOBHX MiJANPHEMCTB 00JacTi B
MDKHapO/IHIM Ta perioHaNbHI BUCTaBKOBO-SIPMAapKOBil MiSUIBHOCTI; BUIAHHS Ta PO3IOBCIOJKCHHS
JIOBIZIHHKIB TOBApOBHPOOHHUKIB PErioHy, B TOMY YHCIII po3MillleHHs iHpopmallii B mepexi [HrepHer, 3
METOI0 JIEMOHCTpaIlii eKOHOMIYHOI0 MMoTeHIiany KuiBchbKkoi 001acTi MOXKIMBHM JIUTOBUM TTapTHEPAM;
OyAIBHUITBO MEpepOOHNX BUPOOHHUIITB arpolpoOMHUCIOBOTO KOMIUIEKCY 3 BUKOPHCTAHHIM CYYacCHHX
JOCSITHEHb arpo0iofiorii, TirieHU XapuyBaHHS Ta CTBOPEHHS MEPeXi MalluX MepepoOHUX MiNpPUEMCTB
Oesrocepe/lTHLO B MICISIX ~ BHPOILYBaHHA  CUIBCHKOTOCHONAPCHKOI  MPOAYKIil;  (opMyBaHHS
perioHaNbHUX KIIACTEPIB Ta KOMIUIEKCHE BUKOPHUCTAHHS MICIIEBUX CLITBCHKOTOCIIOIAPCHKUX PECYpPCiB
CHPOBUHHU.

Takum uYuHOM, HEOOXITHO MOJEpHI3yBaTH peanizoBaHy B KuiBchkili o0nacti iHBeCTHIIHHY
MOJITHKY 1 CTBOPUTH HOBY KOMIUIEKCHY IpOrpamy IO 3aly4eHHIO 1HBECTHIIiH i3 3aCTOCYBaHHSM
IHHOBAI[IHHUX IHCTPYMEHTIB Y arponpOMHUCIOBOMY KOMITIEKCI.

BucnoBku. Ilim uac po3poOKM KOHKPETHUX 3aXOiB 3alydcHHs (HIHAHCOBHX PECYpCiB 3
BUKOPUCTAaHHSM MEXaHi3My KOHIIECiH HEOOXiJIHO BpaXxOBYBaTH PsiJl BAXKJIMBUX CKJIAJIOBHX, TAKUX SIK:
mo-Tepie, B Mmporeci KoHIlecii iHBecTopaM MepeNalThCsl peaibHi aKTHBH B GKCIUTyaTallilo, a He B
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JI3UHT, 3 TOAAJIBIINM MTPABOM BUKYILY; MO-IpYTe, B Iepio]] KOHIecii HaiiMeHyBaHHS BIACHHKA 00’ €KTa
KOHIleCIT 3aJMIIAEThbcs KOAMINHIM. KpiM TOro, HeoOXiZHO BiJA3HAYWTH, IO B Takili cxemi
KOHIIeCiOHEpaMH-IHBECTOpaMH HE MOXYTh OyTH Jep)KaBHI OpraHd BIAJAM Ta MIiANPHEMCTBA 3
Jiep KaBHUM KaritanoMm. Po3poOiieHi HamMu eKOHOMIUHI €IEMEHTH BIUIMBY Ha 1HBECTUIINHY HiSIIbHICTH
perioHy BKIIOYAIOTh MPHHIUIIOBO HOBY JUIS PETiOHY KyJbTYpY CTaBIICHHS BJIaJIH 1O 1HBECTODIB, B
LIEHTPI K0T 3HAXOAUTHCS YCBIIOMIICHHS TOr'O, 1110 IHBECTOpA MOTPIOHO HE 0OTSYKYBATH, a CTBOPIOBATH
JUIS HBOT'O CIPHSITIMBI YMOBH 1 JOIOMAaraTH JOCSITH JOBrOCTPOKOBOI YCIIIIHOCTI peasli30BaHOrO
npoekty. TakuM 4HHOM, Po3poOKa KOMILIEKCHOT MPOrpaMu 1O 3ay4eHHIO IHBECTHIIN B PETiOH 1acTh
MOJKJIMBICTh TOJIMIIATH IHBECTUIIHHUN KimiMaT KuiBCchkoi 00acTi, IPOBECTH CENEKIIIF0 HAasSBHHX
THBECTHUIIIMHUX TPOEKTIB Ta 1HII[IIOBATH HOBI MPOEKTH 3 BUCOKHM PIBHEM KOMEPIIIHHOT eeKTHBHOCTI,
3aJly4UTH HEOOXI/IHI IHBECTHUIIIHI PECypCH B arpolpOMHUCIIOBHI KOMILJIEKC PETiOHY.
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Mopepun3anusi MHBECTHIHOHHOH NOJHTHKH CeIbCKOXO03SIiICTBEHHBIX NPEINPUATHI arponpoMbIlLIeHHOT0
permoHa Ha OCHOBAHHMHM pPa3paloTKH KOMILUIEKCHOH NPOrpaMMbl IO NPHBJCYECHHI0 MHBECTHIMI (Ha mpuMepe
Kuesckoii o0s1acTu)

M.A. Ognopor

BrisiBiieHa HEOOXOAMMOCTD MOAEPHM3ALMKM MHBECTULMOHHON ITOJIUTHUKH CEJILCKOXO3AHCTBEHHBIX NPEANPHUATHI arpo-
MPOMBIILIJIEHHOr0 KoMIuiekca. OnpejeneHbl OCHOBHBIC ITYHKTBI Pa3paOOTKM KOMIUIEKCHOH HMPOrpaMMbl 10 MPUBJICYEHHIO
uHBecTHIMi.  OOOCHOBaHBI ~ HANpPaBJICHHS  COBCPIUCHCTBOBAHMS  WHBECTHIMOHHOM  IOJIUTUKM  Ha  YPOBHE
CEJIbCKOXO3SIHCTBEHHBIX — NPEANpUATHH  arpapHoro cextopa Kuesckoif oOnmactu. Paspaboranel  Teopernueckue,
METOJIOJIOTHYECKHE MOJIOKEHUSI W MPAKTHYECKHE PEKOMEHIALUHM O IYTAX MOJEPHM3AIMM HHBECTULMOHHON MOJUTHKU
CEJIbCKOXO3SIHCTBEHHBIX NPEIPUATHH arpoNpOMBIIUIEHHOIO PErHOHa Ha OCHOBE Pa3pabOTKH KOMIUIEKCHBIX IPOrpaMM IO
MIPUBJICUYEHUIO HHBECTULIMH. OIpeeeHbl SKOHOMUUYECKUE IIEMEHTHI BIIUSHHS HA HHBECTULMOHHYIO JEATEIBHOCTb.

KiroueBbie  coBa:  MoAepHU3alus, WHBECTUIMOHHAS  IOJIMTHKA,  CEIbCKOXO3SIMCTBEHHBIE  MPEANPHUSITHS,
arpoNpOMBIIUIEHHBIN PETHOH, KOMIUIEKCHAS IPOrpaMMa, HHBECTHULIUH.

Modernization of investment policy of agricultural region agricultural enterprises by developing a comprehensive
program to attract investments (for example Kyiv region)

M. Odnorog

Attention is paid to issues of the investment policy of agricultural enterprises of agroindustrial region. Discovered the
possibility of upgrading the investment policy the investment policy of agricultural enterprises through the development of a
comprehensive program to attract investment.

One of the most actual problems of the agro-industrial regions is to upgrade the investment policy, namely the creation
of a favorable investment climate, activation of investment activity of all economic entities through the development of a
comprehensive program of attracting investments into the economy.
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Today little attention is paid to finding ways of modernization of the investment policy of the agricultural enterprises of
the agro-industrial region through the development of integrated programmes to attract investment. All this testifies to the
relevance of the topic, and thus led to the choice of direction of research in the scientific and practical aspects.

The aim of the study is to develop theoretical, methodological provisions and practical recommendations on ways of
modernization of the investment policy of the agricultural enterprises of the agro-industrial region through the development
of integrated programmes to attract investment.

Theoretical and methodological basis of the study is the dialectical method of knowledge and systematic approach by
which the theoretical and methodological bases of formation evaluation component factors of investment in agriculture,
current conditions and characteristics of their influence.

In a market economy the attraction of investment is a significant factor of economic growth, improvement of the
economic situation in the country and the welfare of the population. In the agricultural sector in attracting investment is also a
means of ensuring food security of the state, the guarantor of development of its fields.

Studies show that successful attraction of investors to the economic development of agricultural enterprises is necessary
to create conditions for their activities, that is, to form a favorable investment climate of Ukraine's regions and of every
agricultural entity in particular.

The main principles of investment policy in the Kiev region are: state support for investors, lower costs of doing
business and investment risks, the development of institutions of public-private partnerships, to ensure a balanced
development of the region as a whole and individual sectors.

One of the main challenges for attracting investment in the agro-industrial complex of Kyiv region must become the
reform of regional investment legislation.

The most relevant areas of support for investors carrying out investment in the agricultural sector for the Kyiv region
should be: the development of the Institute of public-private partnerships, creation of public-private partnership investment
sites with necessary engineering infrastructure to accommodate new industries and activities; the development of industrial,
inter-sectoral cooperation and market of organic products between Ukraine and countries near and far abroad; the formation
of the investment pledge Fund of the Kiev region, with the aim of attracting credit resources and empowerment of guarantees
by the regional Government for the loan funds raised on the financial market to Finance important investment projects.

In developing specific activities for attracting financial resources using the mechanism of concessions necessary to
consider a number of important components, such as: first, in the process of concession investors are transmitted to real
assets in operation, not leasing with a subsequent right of redemption; second, the concession period the name of the owner
of the object of concession remains the same. In addition, it should be noted that in this scheme, concessionaires — investors
may not be public authorities and enterprises with state capital.

Thus, the development of a comprehensive program to attract investment to the region will provide an opportunity to improve
the investment climate in the Kiev region, to carry out selection of available investment projects and initiate new projects with a high
level of commercial efficiency to attract the required investment resources in the agricultural complex of the region.

Key words: modernization, investment policy, agricultural enterprises, agro-industrial region, a comprehensive
program, investments.
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